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PABOYASA ITPOT'PAMMA...:

Onobpena kadeapoi

SKOHOMHUKH

IIporoxon Ne 9 ot 15 mas 2019 .
3ag. kadenpoii C.E. Kypa

CoracoBaso ¢ kadempoi

HCTOPUM FOCYAApPCTBA U NPaBa U T'YMAHUTAPHBIX AUCLUTLINH
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3ag. kadenpoii O. B. Uypaxosa.
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IIporoxon Ne 6 ot 29 mas 2019 .
[pencenarens HaydHO-MeTOAMYECKOTO coBeTa npodeccop A. H. Exos.
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1. Heanb, 3a1a4u U1 MeCTO AUCHUILIUHBI / Moay s B cTpykType OII anst maructpa

I]env M3ydeHNs OUCHHILIMHBI — OCBOCHHE O0YUYaIONMMICS COBPEMEHHBIX METOJOB MaTeMaTHUECKOTO,
KOJIMYECTBEHHOTO (DPMHAHCOBOTO aHAN3a M METOIUK (PMHAHCOBO-IKOHOMHUYECKHX PACUETOB, MO3BOJISIOINX
aHAM3UPOBATh, CPAaBHUBATH H U3MEPATh J(PPEKTHUBHOCTH PpPa3IUYHBIX (PUHAHCOBO-KPEIUTHBIX U
KOMMEPUYECKUX ONepaIuu.

3aoauu HU3YyUCHHA JUCHUIINHBI:

- (bOpMPIpOBaHI/Ie CHUCTEMBI OCHOBHBIX HOHHTHﬁ, HCIOJB3YCMbBIX I OIMCAHUA BaKHEUIIINX
MATEMATHYCCKUX MO,Z[CJ'ICfI 1 MaTEMaTU4YCCKUX METOAOB, U PACKPBITHEC B3aUMOCBA3U ITUX HOHHTHﬁ;

— Ppa3BUTHUEC JIOTUYECKOI'O0 MBINIJICHUA, HABBIKOB MATCMAaTHYCCKOro HCCICIAOBAHUSA SIBJICHUN U
IIPpOUECCCOB, CBA3AHHBIX C HpOI/I3BO,ZICTBeHHOI>'I JCATCIbHOCTEBIO,

- (bOpMHpOBaHI/Ie HaBBEIKOB CAMOCTOSTCIILHOM pa6OTBI, OpraHuvsanuu HCCHCHOB&TCHLCKOﬁ pa6OTLI.

B crpykType obOpa3oBaTenpHOH HporpaMMbl BhICHIErO 0Opa3oBaHMs JUCLUILUIMHA «MaTeMaTHuecKoe
obecrieyeHne (UHAHCOBBIX pENICHWI» BXOAUT B 0a3oByro 4acTh @ejepanbHOrO TOCYAapCTBEHHOTO
00pa3oBaTeNHLHOTO CTaHAApPTa BBHICIIET0 00pa30BaHUs 0 HANpaBiIeHUIO OATOTOBKH 38.34.08 «DuHAHCH U
KpEAUT».

st ocBOeHMSI IUCIUIUIMHBI 00ydarouiiecss MCIOIB3YIOT 3HAaHUS, YMEHHs, C(hOPMHUPOBAHHBIE B XOJE
M3ydeHus IUCIMIUINH OakamaBpuara: «Martematnueckuil aHanusy», «JIunHeliHas anrebpay, «Teopus
BEPOATHOCTEH M MaTeMaTH4ecKas CTaTUCTHKa»; «MHKposKoHOMUKa», «MaKpoIKOHOMHKa», «JleHbru,
KpenuT, 6ankm», «KopnopatusHble puHAHCH; «baHKOBCKOE €10y, «PBIHOK IEHHBIX OyMar» u T. 1.

JucuunuHa siisiercst pyHIaMeHTOM MaTeMaTndeckoro 00pa3oBaHHs.

2. IlepeyeHb MIIAHUPYEMBIX Pe3yJIbTATOB 00YUY€eHHUsI MO ANUCHUILIMHE/ MOIYII0, COOTHECEHHBIX €
IVIAHUPYEMBIMH pe3yJbTaTaMu ocBoeHus: Ol

[Iponecc n3ydeHus: TMCUMIUIMHBI HaMpasiieH Ha (OPMUPOBaHUE CIETYIOUINX KOMICTECHIIHMN:

npogeccuoHanbHbIX:

— cmocoOeH aHAIM3UPOBaTh M WCIONB30BaTh Pa3iIUYHbIE UCTOYHUKHM MHGOpMAIMU IS TPOBEICHHUS
(PMHAHCOBO-?KOHOMHUYECKHX pacueToB (/7K-2).

B pesynbpTaTe n3ydeHUs TUCITUTIINHBI 00 YJIAIOIITHICS TOJDKEH:

Bnameo:

— OCHOBHBIE TOHATHSA ()MHAHCOBOM MAaTEMAaTHKH, HCIIOJNB3YEMBIX IS (hHHAHCOBO-DPKOHOMHYCCKHUX
pacyeToB, U PACKPHITHE B3aMMOCBSI3U ITHX TTOHITHIH;

— COBPEMEHHBIC MATEMAaTHYECKHE METO/IbI, UCIIOIb3yEeMbIC MPH MPUHIATHH (UHAHCOBBIX PEIICHUL;

— OCHOBHBIE 3Tarnbl padOThl ¢ PUHAHCOBON MH(OPMALIMEH Pa3HOTO YPOBHS M MOJydYaeMOH M3 Pa3HbIX
NCTOYHHUKOB.

Ymemn:

— paboTaTh ¢ HayYHOH JTUTEpaTypOHd M JIPYTMMH UCTOYHMKAMH HAyYHO-TEXHUYECKOW WH(OPMAIIUU:
MpaBUIBHO TIOHUMATh CMBICI TEKCTOB, ONMCHIBAIOIIMX MAaTEMaTUYECKUE METOAbl U MOJEIU B
npodhecCHOHANIBHOM chepe;

— NPUMEHSTh COBPEMEHHBI MaTeMaTHU4YeCKUl HMHCTPYMEHTapuid H COBPEMEHHOE MPOrpaMMHOE
oOecrieueHue sl pelIeHUs TPaKTUISCKUX 3a]1ad;

— aHaJIW3UPOBATh U WUCIOIH30BATh PA3IMIHBIE HCTOYHUKH WH(GOPMAIUH JIIsl IPOBEeHUs (PHHAHCOBO-
SKOHOMHUYECKUX PACUYETOB.

Braoems:

— HaBBIKaAMU MATCMATHUYCCKOI'O MOI[GJII/IpOBaHI/HI C HpI/IMeHeHI/IEM COBpeMeHHBIX I/IHCTPYMGHTOB;

— COBPEMEHHOW METOAMKOM TIOCTPOCHHUS MAaTEMATUYECKUX MOJENEH, MO3BOJISIONIMX AaHAIU3UpPOBATH,
CpaBHUBATH U U3MEPATH 3Q(HEKTUBHOCTH PA3NTUUHBIX (PHHAHCOBO-KPEJAUTHBIX U KOMMEPYECKUX OTICPaITHiA;

— HaBbIKaMu pPabOTHl C pa3IMYHBIMH HCTOYHUKAMHU WHGOpPMAIMK JJs TMPOBEICHHUS (UHAHCOBO-
SKOHOMHUYECKUX PACUETOB.



3. CTpyKTypa M cojep:KaHue JUCHUILIUHBI / MOXYJISl 10 BUAaM Y4eOHO# U caMOCTOSITe/ILHOI
paboThl, COOTHONIeHHEe TeM U GopMHUpyeMbIX KOMIIEeTeHIUM

3.1. O0beM AMCHUIIJIMHBI / MOAYJIS B 324eTHBIX €UHHMIAX ¢ YKA3aHHEM aKaJeMHYeCKHX 4acoB 110
BH/JIAM y4eOHBIX 3aHSTHI U CAMOCTOSITEIbHOM PadoThI 00y4arOIIUXCS

O0beM TMCHUIIMHBI

Buabl yueoHol padoThI 04HOe 3204HO0€
oTAe/ICEHue oTAe/ICHuEe
B 3a4eTHBIX
O0mas TpyA0eMKOCTh 2 2
HCHUTLTHHBI CAMHIIAX

5 B uacax 72 72
KonTakTHas pabdora (B yacax): 36 8
Jlexuuu (JI) 12 2
[pakruyeckue 3anstus (113) 20 6
Kontponmupyemas camocrositenbHas pabora (KCP) 4 -
CamocrositeabHasi padora (CPC) (B yacax):* 36 60
IMoaroroBka K 3auery - 4
@ opMbI IPOMEKYTOYHOTO KOHTPOJIS ) )
Mo AUCHUILIHHE
®dopmMa UTOTOBOr0 KOHTPOJIS

P P 3ayer 3aver

mo THCHHUIINHE

* U3 TpyAOEMKOCTH, OTBEICHHOI Ha CAMOCTOSATEIFHYIO paboTy 00YJarONIIXCs BRIACISIOTCS aKaIeMIYeCKUE Yachl I
MIPOBEICHUS TPYIIOBBIX U WHANBHAYAIbHBIX KOHCYNBTAIMI KaK OJHOW W3 (opM KOHTAaKTHOW pabotel. KoHCynmpTanms
ABIISICTCS OHOU M3 ()OPM PYKOBOJACTBA CAMOCTOSTEIIFHOMN paboTO 00yJaromuXcsl ¥ OKa3aHUsS MM ITOMOIIX B OCBOCHHUU
MaTepuana. [ pynmoBas KOHCYJNbTAlHs MPOBOAUTCS TPEHOJaBaTeieM TIepe]] IK3aMEHOM/3a4eTOM U BBICTABIIACTCS B
pacrnucanue, B o0bEeMe HE MeHee 2 aKaJeMHYCCKHUX YacoB Ha rpynmny. WHIWBUAyalbHOE KOHCYJIbTHPOBAaHUEC

MNpOBOAUTCA IO OTACIIBHOMY rpaq)mcy U PErIaMCHTUPYETCA COOTBETCTBYHOIIMMU

JOKYMEHTaMU I/IHCTI/ITyTa.

JIOKAJIbHO-HOPMATUBHBIMHA




3.2. Conep:xaHue TUCHHUIIIMHBI / MOAYJISl ¢ YKa3aHMEM aKaJeMH4YeCKHX YacoB 10 BHAAM YUeOHBIX 3aHATHI M CaMOCTOATEJIbHONH padoThl 00y4alOIMXxcs,
COOTHOLIeHHe TeM U JOPMHPYEMbIX KOMIIETEHLMIt

Biog:xer yueOHOro BpeMeHu, 4 Koapl
HaumenoBanue .
paszeaa AHHOTaNMs pa3gena Ounas popma o0yueHust 3aouHasi popma o0yueHust KOMHe: Jranbl GOPpMHUPOBAHUS KOMIIETEHIUIA
JI 3 | KCP | CPC J 3 | KCP | CPC TeHIU
XapakTepucTHKH (UHAHCOBBIX | 4 4 2 8 1 2 12 3namuv:
Paznen 1. onepauuil. Onepauus HapauieHUsI. — OCHOBHBIE MAaT€MaTHUYE€CKHE METOIbI
Marematuueckue | Omnepaiust JTUCKOHTHPOBAHMUSI. IK-2 1 MOJIeN (PMHAHCOBBIX BBHIYUCIICHUIA.
METO/IbI HenpepriBHas mpoleHTHas cTaBKa. Ymems:
W MOJCIIH DddexTuBHAS MPOIEHTHAS CTaBKa. —  IPUMEHSATH MaTeMaTHYECKUI
(bMHAHCOBBIX KonBepcust BadioThl U HapaleHUe HHCTPYMEHTAPHit IS peleHus
BBIYUCIICHAN IPOLICHTOB. Hapamenne COJIEpIKATENBHBIX (PMHAHCOBBIX 3a/1a4.
MIpOLEHTOB U Hanoru. Hapaienue Braoemu:
NponCHTOB u UHQIIAIHAL. —  HaBBIKAMH aZIeKBaTHOTO
Mogenuposanue AMHAMHUKHA NPUMEHEHHsI MaTeMaTH4eckux (opmyin
BHENIHEr0  joiira ¢ y4€rom pacyera B CCYJIHBIX, YUYCTHBIX,
MHQIIAUMY U KOHBEPCHUU. KOMMEPUYECKUX, JICTIO3UTHBIX
omepauusx; HaBbIKAMH  MPaBUILHOU

HUHTEPIIPpETAllMM HCXOJHBIX HOAaHHBIX U
TNOJIYYCHHBIX PE3YyJIbTATOB.

Buo npaxmuuecroeo 3ansmus — Pelienre pa3HOYpOBHEBBIX 3a/IaHUM U 33124
Cooeporcanue 3anamus: KoHBepcWs BamIOTHl W HapamleHWE NPOUEHTOB. HapamieHwe NpOIEeHTOB W HAJOTH.

MonenupoBaHue JMHAMUKH BHEITHETO JOJITa C yIETOM KOHBEPCHU M WHQIIALINT
3adanus: cM. OC* Ne2 «KOMILIEKT pa3sHOYpOBHEBBIX 3a1aHHil M 3a/1ad [UIs POBEICHHS MPAKTHUCCKIX 3aHATHID), pasaen «MaTeMaTHIeCKiHe METOIbI H MOJIEIH

(hMHAHCOBBIX BBEIYUCIICHHIT»

Ilepeyensv pexomeno008aHHOU Aumepamypbl 0 HOO20MOBKIL:

OcnosHoi: 1,2,3
JlonomHuTtenbHbIiA: 4-5

Hapamenne mnporneHToB u WHQIAHUA.

3adanue ons camocmosmenvHoll pabomul:

- npopa60TKa J'IGKIII/Iﬁ - BKJIIOYACT YTCHUC KOHCIICKTa HeKHHﬁ, HpO(i)eCCHOHaJILHOfI JIMTEpATyphbl, NECPUOAUICCKUX HSHaHHﬁ; OTBETbI Ha TCOPCTUYCCKUC

BOIIPOCHI IO pa3jiey;

— MOJrOTOBKA K MPAaKTUYECKUM 3aHSATHSM - BKIIFOYAET YTEHHE MPOPECCHOHATBHOM TUTepaTyphl, PEIICHUE PAa3HOYPOBHEBBIX 3a/1a4 U 3aJaHUH 3a/1a4.
- MOJITOTOBKA K KOHTPOJIIO CAMOCTOSTEIbHOM paboThl BKIIIOYAET YTEHHNE PO EeCCHOHATBHOM JTUTEpaTyphl, IPopaboTKy BOIIPOCOB K cOOECeT0BaHUIO

1
OC - onenouHoe cpeacTBo (cM. [lepedeHp OIEHOYHBIX CPEJICTB M0 TUCITUTUIHHE)




Biog:xer yueOHOro BpeMeHu, 4 Koapl

HaunmenoBanue .
pasnena AHHOTanMs pasgesa Ounas popma oOyueHuUs! 3aouHas ¢opma o0yueHHs KoMIe- Irtansl GOPMUPOBAHUS KOMIIETECHIMI
J |m | KCP [ CcpC | J | m3 | KCP | CPC TeHunii
Ilepeuens yuebno-memoouueckoeo obecneuenus 018 CAMOCMOoIMeNbHOU pabomsl 00YYAOUUXCL:
OcHoBHo¥: 1,2,3
JononuurensHbiii: 4-5
Dopma xonmpons (8 coomeemcmeuu ¢ PoHOOM OYEHOUHbIX CPeOCmB):
1. Ouenka pe3ynpTaToB mpakTiHdeckux padoT (OC No2 «KoMIUIeKT pa3HOYpPOBHEBBIX 3aJaHWN M 3ajad IS MPOBEACHUS NMPAKTHUECKUX 3aHATHN), pa3ieln
«MaTteMaTHueCcKne METOIBI i MOJICITH (PHHAHCOBBIX BHIUUCICHHIN)
2. KoHTpOJbh caMOCTOATEIHHOM PabOoTHI.
3.Cob6ecenonanune (OC Nel «IlepedeHs BOIPOCOB st COOECEMOBAHUS», pa3ael «MaTeMaTHYECKHE METOIBI M MOJEIH (DUHAHCOBBIX BBIYHMCIIEHHII»)
Hapaiennast cymma mnotoka | 2 4 2 8 2 12 3uame:
Pa3gen 2. rutatexxeil. CoBpeMeHHast CTOMMOCTb OCHOBHBIC IIOHSITHS M  ONpEACICHUS
Amnanus MOTOKA TUIATEKEH. Amnanms IIK-2 BEJIMYUH, WUCIOJIb3yEMBIX B (PMHAHCOBBIX
MIOTOKOB MPOU3BOJIBHOTO TOTOKA IUIATEXKEH. MOTOKAX.
IIaTexen Berancnenne >¢¢heKTHBHON cTaBKH Ymemo:
METO/IOM TIOCTIEI0BATENBHBIX NPaBWIBHO OCYLIECTBIATh KOHBEPCHIO
TPUOIIVOKCHUH. HECKOJIbKUX TUIATeXKHBIX 00s3aTeIbCTB,
TepecMaTpUBATh YCIIOBUS COTJIALIICHUS,
TIPaBIIIEHO HWHTEPIIPETHPOBATH
mapameTpsl .
Bnaoemyv:

HaBBIKAMM  PAaC4€TOB  KOHBEPCHOHHBIX
orepanuii; HaBbIKAMHU aJIeKBATHOTO IpPH-
MeHeHHs1 (OpMyJl pacueTa IOCTOSHHBIX U
IIEPEMEHHBIX PEHT, PEHT IIOCTHYMEPAHIO U
IIpe-HyMepaHzo, HEMEJUICHHBIX u
OTJIOKEHHBIX u T.IL; HaBBbIKAMU
[IPAaBWJIBHOM MHTEpHpPETAlMUd  MCXOIHBIX
JIAHHBIX U NIOJYYEHHBIX PE3YJIbTATOB.

Buo npaxmuuecxoeo 3anamus — Pemenne pa3sHOYpOBHEBBIX 3a/IaHUH 1 33134

Coodeparcanue 3anamus.: IlocTpoeHne cxembl NOTOKa Irartexei. OmnpenercHre HapalleHHOH M COBPEMEHHON BENWYHMHBI IMOTOKA IutaTeked. OmpeneneHue
Pa3IUYIHBIX TTApaMeTPOB (PMHAHCOBBIX PEHT

3aoanus: cm. OC Ne2 «KoMIUTeKT pa3sHOYPOBHEBBIX 3aIaHUH U 3314 IS TIPOBEICHHUS IPAKTUICCKUX 3aHATHI, pa3fen « AHAJIN3 TOTOKOB IUTATeKeH»
Ilepeuensv pexomenoo8aHHOU aumepamypbl 0Jis NHOO20MOBKU.

OcnosHoi: 1,2,3

JlomomHuTenbHbIH: 4-5

3adanue ons camocmosmenvHoll pabomul:




Biog:xer yueOHOro BpeMeHu, 4 Koapl
HaumenoBanue .
pasnena AHHOTanMs pasgesa Ounas popma oOyueHuUs! 3aouHas ¢opma o0yueHHs KoMIe- Irtansl GOPMUPOBAHUS KOMIIETECHIMI
J |m | KCP [ CcpC | J | m3 | KCP | CPC TeHunii
— npopaboTKa JIEKIMH - BKJIIOYAET YTEHUE KOHCIIEKTA JICKIMH, NMpoecCHOHAIBHONW JUTEpaTyphl, NEPHOIUUCCKUX HM3IaHHH; OTBETHI HA TCOPETHYECKHUC
BOIIPOCHI 110 Pa3zeiy;

— TOATOTOBKA K ITPAaKTHYECKUM 3aHSATHSM - BKIIOYAET YTEHUE NPO]eCCHOHAILHOMN JIMTEpaTyphl, peIliCHNEe Pa3HOYPOBHEBBIX 33/1a4 U 3aJaHUil 3a1a4.

- IOJIrOTOBKA K KOHTPOJIIO CAMOCTOSTENILHOM PabOThI BKIIFOUAET YTEeHUE MPO(ECCHOHANIBHON INTEpaTyphl, IPOPabOTKy BOIPOCOB K COOECEI0BAHHIO

Ilepeuens yuebHno-memoouueckoeo obecneuenuss 01 CamMoCmosmenbHol pabomol 00YYAIOWUXCSL:

OcnosHoi: 1,2,3

JlonoiHUTEIbHBIN: 4-5

Dopma konmpons (8 coomeemcmeuu ¢ PoHOOM OYEHOUHBIX CPEOCmB):

1. Ouenka pe3yibraToB npaktudeckux padoT (OC Ne2 «KoMIUIeKT pasHOYpOBHEBBIX 3a/laHMH M 3ajad Ul NPOBEACHMS NMPAaKTUYECKUX 3aHATHN», paslell

«AHAJN3 TOTOKOB IIATEKEH»)

2. KoHTpOoJIb cCaMOCTOSATENHHOM PabOTHI.

3.Cobecenosanne (OC Nel «IlepedeHb BOMPOCOB [UIsi cOOCCEIOBAHUY, pa3iesl «AHAIN3 OTOKOB ILIATEKCH»)

Mogemn OLEHKH OoOnuUraiuii. 2 4 8 2 12 Buamen:

Pasgen 3. Knaccudukarmst o0JIMraryn. —  Mozenu OLICHKHU OCHOBHBIX
Mopaemu [Nokazarenn m3MepeHus TOXOTHOCTH IK-2 (MHAHCOBBIX HMHCTPYMEHTOB (DOHIOBOTO
OIICHKH o0MTranuii. Onpenenenue pBIHKA, MOJAETH  OIIGHKA  OOJHTaIlid,
OCHOBHBIX pacu€THOM  TIEHBI MU TIOJHOM MOJIEIH OLICHKH aKIIHi.
(bMHAHCOBBIX JIOXOIHOCTH. Beccpounsre Ymems:
HHCTPYMEHTOB OOIHTATIHML. CoeperarenbHbIe —  OIICHUBATh 5 HEeKTUBHOCTB
¢dbonmoBOTO phiHKa | oOymramuu. OOnuranuM  00IIero HHBECTHPOBAHUS B pasInJYHbIC

tina. [ropauums. Mopenu OUEHKH (hMHAHCOBBIC HHCTPYMEHTHI.

aKLIMH. Mogenu OLIEHKHU Braoemo:

HNPUBUJICTHPOBAHHbIX aKIMH. — MeTroAamu MOJEIUPOBAHUS

Mogenmn  OUCHKH — OOBIKHOBEHHBIX ()MHAHCOBBIX PHIHKOB.

akumi.  BimsHue — quBHAEHJIHOMN

TIOJIMTHKH HA JIOXOJHOCTb aKIHH.

Buo npaxmuuecroeo 3ansmus — Pelienre pa3HOYpOBHEBBIX 3aIaHUM U 33124
Coodeparcanue 3anamus: Onpeneneane Kypca odmurammid. OmeHKa aKIii
3aoanus: cm. OC Ne2 «KOMILIEKT pa3HOYPOBHEBBIX 3a[JaHWil M 3a7a4 sl NPOBEJCHUSI NPAKTHYECKUX 3aHATHI», pasnen «Mojenn OIEHKH OCHOBHBIX

(hMHAHCOBBIX HHCTPYMEHTOB (DOHIOBOTO PHIHKAY

Ilepeuensv pexomenoo8aHHOU Aumepamypbl 0Jis NHOO2OMOBKU.

OcnosHoi: 1,2,3
JlomomHuTenbHbIH: 4-5

3adanue ons camocmosmenvHol pabomul:

— npopa60TKa J'IGKIII/Iﬁ - BKJIIOYACT YTCHUC KOHCIICKTa J'IeKIIPIﬁ, HpO(I)eCCHOHaHLHOﬁ JINTCPATYpPhl, NCPUOAUICCKUX HSHaHHﬁ; OTBCTbI Ha TCOPCTUYCCKUC
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Biog:xer yueOHOro BpeMeHu, 4 Koapl

HaunmenoBanue .
pasnena AHHOTanMs pasgesa Ounas popma oOyueHuUs! 3aouHas ¢opma o0yueHHs KoMIe- Irtansl GOPMUPOBAHUS KOMIIETECHIMI
J |m | KCP [ CcpC | J | m3 | KCP | CPC TeHunii
BOIIPOCHI IO Pa3Jieiy;
— MOJIrOTOBKA K MPAKTUYECKUM 3aHSATHSM - BKIIFOYAET YTCHHE MPOGECCHOHATIBHOM TUTEpaTyphl, PEIICHUES PAa3HOYPOBHEBBIX 3a/1a4 U 3aaHUH 3a/1a4.
Ilepeuens yuebno-memoouueckoeo obecneuenus 015 CAMOCMOSMeENbHOU pabomsl 00YYaAOUUXCL:
OcnosHoi: 1,2,3
JononuuTtensHbIi: 4-5
Dopma xonmpons (8 coomeemcmeuu ¢ PoHOOM OYEHOUHBIX CPEOCMB):
1. Ouenka pe3ynpTaToB mpakTiHdeckux padoT (OC No2 «KoMIuIeKT pa3HOYpPOBHEBBIX 3aJaHWN M 3ajad IS MPOBEACHUS NMPAKTHUECKUX 3aHITHI), pa3iel
«Mo1eITH OTI[eHKH OCHOBHBIX ()HHAHCOBBIX MHCTPYMEHTOB (POHIOBOTO PHIHKAY)
2. CobecemoBanne (OC Nel «ITepeueHs BOMpOCOB Jist cobeceT0BaHUs», pasaen «Moeny OIeHKH OCHOBHBIX (PMHAHCOBBIX MHCTPYMEHTOB (DOHIOBOTO PBIHKA»)
BeposSITHOCTHBIC ~ XapaKTCPHCTUKH | 2 4 6 12 3uamo:

Paznen 4. JIOXOJTHOCTH LCHHBIX Oymar. —  Mojenu (dhopMupoBaHus

Monenu BeposTHOCTHBIE ~ XapaKTePHCTUKH [K-2 ONTUMAJILHOI'O  MOPTQENs  [EeHHBIX

(dhopmupoBaHus noprders. Onpenenenue Oymar: Mojens MapKoBHIIa U MOJCTb

ONTUMAIIEHOTO ONTUMAIHLHOM CTPYKTYPBI PUCKOBOTO Tobuna.

nopTdens moprdenss. Mopens  MapkoBuria. Vuems:

HCHHBIX 6yMar Onpe,ueneHI/Ie ONTHMAaJILHOM — ONpenenaThb ONTHUMAJIbHYIO
CTPYKTYPBI KOMOMHHPOBaHHOTO CTPYKTYpY  PHCKOBOTO noptders,
l'IOpT(I)eJIﬂ. MO,I[CJII) TobwuHa. OINTHUMAJIbHYIO CTPYKTYpY

KOMOWHHUPOBAHHOTO MTOPTQEIIS.
Braoemu:
— HaBBIKAMU ONTUMH3AIAH
MIPUHUMACMBIX MPAKTHYCCKIX
(UHAHCOBBIX  PEUICHUS C  YYETOM
(dbopmau3yeMbix U HehOopMaTU3yeMbIX
(axTopoB.

Buo npaxmuuecroeo 3ansmus — Pelienre pa3HOYpOBHEBBIX 3a/IaHUM U 33124

Cooepocanue szausmus: ONpelelicCHHE ONTHMANIBHOW CTPYKTYphl PUCKOBOTrO mopTdens. OnpeneicHue ONTUMAIBHOW CTPYKTYpPhl KOMOMHHUPOBAHHOTO
noptdesst

3aoanusn: cm. OC Ne2 «KoMIUTeKT pa3HOYPOBHEBBIX 3aJaHWN W 3afad Ul MPOBEACHUS IMPAKTHYECKUX 3aHATHH», pasnen «Moxpenn (HopMUpOBaHUS
ONTUMAJIFHOTO TOPT(HENS IEHHBIX Oymar»

Iepeuenv pexomeHO068anHO TUmMepamypol 0isi NOO2OMOBKU.!

OcnosHoi: 1,2,3

JononuurtensHbIi: 4-5

3aoanue ons camocmosmenvHou pabomul.
— npopaboTka JeKIHi - BKIIOYAET YTCHHUE KOHCIIEKTa JIKIWH, MpoecCHOHATIBHONW JHUTEpaTyphl, MEPHOIUYSCKUX H3/IaHHWH; OTBEThl HA TEOPETUYECKHUEC
BOIIPOCHI IO pPa3Jieiy;




Biog:xer yueOHOro BpeMeHu, 4 Koapl

HaunmenoBanue .
pasnena AHHOTanMs pasgesa Ounas popma oOyueHuUs! 3aouHas ¢opma o0yueHHs KoMIe- Irtansl GOPMUPOBAHUS KOMIIETECHIMI
J |m | KCP [ CcpC | J | m3 | KCP | CPC TeHunii
— MOJArOTOBKA K MPAaKTUYECKUM 3aHSATHSM - BKIIOYAET YTCHHE MPOQECCHOHATIBHOM TNTepaTyphl, PEIICHUE PA3HOYPOBHEBBIX 3a/1a4 U 3aJaHUH 3a/1a4.
Tlepeuens yuebno-memoouueckozo obecneuenust 0is CamoCcmosimenvHol pabomsl 00YUaAOWUXCA!
OcHoBHo¥: 1,2,3
JlononHuTenbHbIN: 4-5
Dopma konmpons (8 coomeemcmeuu ¢ PoHOOM OYEHOUHBIX CPEOCmB):
1. Onenka pe3ynbTaToB MpakTtudeckux pador (OC Ne2 «KoMrmekT pa3HOYpOBHEBBIX 3aJaHUM M 3a1ad JUIs MPOBENEHUS NMPAKTHUECKUX 3aHATHI», pasmen
«Moenu GOPMHUPOBAHKS ONTHMAIBHOTO TIOPTHEIS IIEHHBIX Gymar»)
2. CobecenoBanne (OC Nel «IlepeueHb BOIPOCOB Ui cOOECEOBAHMSY, pasaen «Moean (OpMUPOBAHKUS ONITUMAJILHOTO IOPTQES IIEHHBIX OyMar»)
Moens 1eHO00pa3oBaHus Ha 2 4 6 12 Suamo:
Paznea S. PBIHKE KaIUTaI0BJIOKEHUN —  MOJEJb IIEHOO0Pa30BaHMsI Ha PHIHKE
PaBHOBecue Ha | (CAPM). Llensl paBHOBecHS Ha IK-2 KaluTaJOBI0KEHUH.
KOHKYPEHTHOM KOHKYPCHTHOM DPBIHKE. Ymems:
(uHAHCOBOM — ONpeneNaTh ICHY paBHOBECHS Ha
PBIHKE KOHKYPCHTHOM (DMHAHCOBOM DBIHKE.

Bnaoemo:
—  HaBBIKAMU HHTEPIPETAnU
pe3yIBTaTOB MAaTeMaTHIECKOTO

MOJICIMPOBAaHMS W BHIPaOOTKH Ha 0aze
9TUX  PE3yJbTaToB  OOOCHOBaHHBIX
(PMHAHCOBBIX PENICHUH.

Buo npaxmuyeckoeo 3anamus — Pemenne pa3sHOYpOBHEBBIX 3aIaHUH 1 33134

Cooepocanue 3ausmus. 1leHa paBHOBeCHs HA KOHKYPEHTHOM phIHKe. OmpeeneHiue ONTUMAIBHON CTPYKTYPBI PUCKOBOTO MOpThens u «oeTa» K03(pPUIreHToB
3aoanusn: cm. OC No2 «KOMIUIEKT pa3HOYPOBHEBBIX 3aJlaHUI W 3a/a4 JJIs MPOBEJCHUS MPAKTUYCCKUX 3aHATHIN», pa3ien «PaBHOBecne Ha KOHKYPCHTHOM
(hMHAHCOBOM PBIHKE»

Ilepeuenv pexomen006anHol aumepamypol 0t HOO2OMOBKU.!

OcHoBHO¥: 1,2,3

JlomomHuTeNbHBIH: 4-5

3adanue ons camocmosmenvHol pabomul:

— mpopaboTKa JEKIH - BKIOYACT YTCHUEC KOHCIICKTA JICKIHMU, MPO(PECCHOHATIBHON JUTEPATyphl, MEPUOAMYCCKUX H3JAHHUN; OTBETHI HA TEOPETHUYCCKHE
BOIIPOCHI 110 pa3/eny;

— TOArOTOBKA K ITPAaKTHYECKUM 3aHSATHSIM - BKJIIOYAET YTEHUE MPO(ECCHOHANBHOMN IUTEPaTyphl, pElliCHHEe Pa3HOYPOBHEBBIX 33/1a4 U 3aaHuil 3a/1ad.

Ilepeuens yuebHo-Memoouuecko2o obecneuerus 01 CamoCmoamenbHol pabomul 00Y4aArOUWUXCA:

OcnosHoi: 1,2,3

JlononHuTenbHbIN: 4-5

1. Onenka pe3ynbTaToB mpakTHdeckux padot (OC Ne2 «KoMIUIEKT pa3HOYpPOBHEBBIX 3aJaHWi W 3a7ad I NMPOBEIACHHS NMPAKTUYECKUX 3aHATHN», Pazmen
«PaBHOBecHe Ha KOHKYPEHTHOM (DUHAHCOBOM PBIHKE)
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HanmeHnoBanue
pazaena

AHHOTAUMA pa3jena

BrogkeT y4e0HOT0 BpeMeHH, 4

Ounas popma oOyueHuUs!

3aouHas ¢opma o0yueHHs

J | m3 | KCP | CPC

J | m3 | KCP | CPC

Koapl
KoMIIe-
TEeHIMIi

Irtansl GOPMUPOBAHUS KOMIIETECHIMI

2. Cobecenopanne (OC Nel «IlepeueHb BOMPOCOB st cOOece0BaHms», pa3aei «PaBHOBeCHE HA KOHKYPSHTHOM (PUHAHCOBOM PBIHKE»)
3. Urorosas koutposibHas padota (OC Ne3 «KoMruiekT 3aaHnii Uit HTOTOBOW KOHTPOJIBHOW pabOTh»)
4. Komnsroreproe tecrupoBanue (OCNed «IlepeueHs BONpOCoB ISl peaau3alii KOMIIbIOTEPHOTO TECTHPOBAHHUS)
5. 3auget (OC Ne5 «Bompocs k 3a4eTy»)

3auer

Bcero:

12 | 20 |

4

36

2 | 6] - | 60
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4. OueHOYHbIE H METOAUYECKHE MATePHAJIbI ((POH/ OLEHOYHBIX CPEICTB) A5 MPOBEAEHHS
NMPOMEKYTOYHOM aTTecTallu 00y4Yal0IMXCsl 10 JUCHUILIHHE / MOAYJII0

@®OoH/T OIIEHOYHBIX CPEACTB — KOMIUIEKT METOJMUECKUX MATEePHAIOB, HOPMHUPYIOIUX MPOIETYpPhI
OIICHUBAHUS  PE3yJNbTaTOB OOydYeHHs, T.€. YCTAHOBJICHUS COOTBETCTBHSI  yUEOHBIX  JIOCTHIKEHHI
3aIIaHUPOBAHHBIM pe3ysbTaTaM OOydYeHUs U TPpeOOBaHUSAM 00pa30BaTEIbHBIX MPOrpaMM, pabodnx MporpamMmm
JUCIIMILINH / MOJTyJIEH.

®OC kak cucTeMa OIICHUBAHUS COJICPIKHT:

— IlepeyeHb KOMNETCHIIMH C YyKa3aHHMEM JTanoB WX (OPMHUPOBaHHS B TMPOIECCE OCBOCHHS
00pa30BaTeIbHON MPOTPAMMEI,

— Tloka3zaTenu ¥ KpUTEPHUH OIICHUBAHUS KOMIICTCHIIMH Ha Pa3IHYHBIX dTanax ux ¢popmupoanus. lllkama
OIICHUBaHUs COPMHUPOBAHHOCTH KOMIICTCHIIHUH;

— TunoBble KOHTPOJILHBIE 33JJaHUST MM WHBIE MaTepHaibl, HEOOXO MMBbIC JIISl OILICHKH 3HAHUH, YMEHHUH,
HaBBIKOB M (WJIM) OIIBITA JIESTEIBHOCTH, XapaKTePU3YIONIUX dTarbl GOPMUPOBAHUS KOMIIETEHIIMI B Mpolecce
OCBOCHHS 00pa30BaTENLHON MPOTPAMMBEI;

— Mertoanueckue MaTepualibl, OTPEACISAIONINE MPOLCAYPHl OIICHUBAHUS 3HAHUWM, YMCHHIA, HABBIKOB H
(unn) ombITa AEATEIBHOCTH, XapaKTEPU3YIOIIHX 3TaIbl (DOPMHUPOBAHUS KOMIICTCHITHIH.

dOC odopmieH kak [Ipunoxenne Kk padboueii mporpaMMe AMCHUTIIHHBL.

5. MeTtoanueckue PE€KOMEHAALMHU NJIA oﬁyqammnxm 10 0OCBOCHHUIO JTUCHUITJINHBI / MOoayJas

Memoouueckue pexomenoayuu npu pabome Had KOHCHEKMOM 80 8PEMsl HPOBEOEHUsL TeKYUU

B xome nmeKIMOHHBIX 3aHATHNA HEOOXOJMMO BECTH KOHCIEKTHpOBaHHE ydueOHOro Martepmana. Obmue u
YTBEpIUBIIHECS B PAKTHUKE MIPABIJIA M PHEMBI KOHCIIEKTHPOBAHUS JIEKIIHH:

— KoHcnekTupoBaHue JEKIUA BENETCS B CHEIHAIBLHO OTBEACHHOHN MJISI 3TOTO TETPAAM, KaKIbIH JIHCT
KOTOpOW JIOJDKEH HWMETh TIOJs, Ha KOTOPBIX JIENATCS TIOMETKH W3 PEKOMEHIOBAHHOW JHUTEpaTypHl,
JIOTIOJTHSIONINE MaTepual MPOCIYHUIAaHHON JIEKINH, a Tak)Ke MOTYEPKHUBAIONINE OCOOYI0 BaKHOCTH TEX WU
WHBIX TEOPETUIECKHX TTOJIO0KESHHH.

— HeoOxoamMo 3amuchiBaTh TeMy U IUIAH JICKIUH, PEKOMEHIYEMYIO JIUTEPATypy K TeMe. 3amlucu
Pa3/eNioB JICKIMH JIOJDKHBI UMETh 3arOJIOBKH, IMOJ[3arOJIOBKH, KPAacHbIC CTPOKH. JlJis BBIACICHUS pPa3JeNioB,
BEIBOJIOB, ONPE/ICIICHU, OCHOBHBIX HJICH MOXHO UCIIOJIB30BATh I[BETHHIC KapaHIAIIU U (IIOMACTEPHI.

— HaspanHble B JIEKIIMU CCBUIKM Ha TEPBOMCTOYHHKH HAJI0 TIOMETUTh Ha TMOJNSAX, YTOOBI IpU
CaMOCTOSTEIbHON PaboTe HAMTH U BIIMCATH UX.

— B KoOHCHEKTe JOCIOBHO 3alMCHIBAIOTCS OMPEICICHUS TIOHATHM, KaTeropuii W 3akoHOB. OcTaibHOE
JTOJIKHO OBITh 3aITMCAaHO CBOUMHU CIIOBAMHU.

— Kaxmomy oOyuaroremycss HE0OXOIUMO BBIPaOOTaTh M HCIOIB30BaTh JOIYCTUMBIC COKpAICHHS
Hau0OoJIee PacIpPOCTPAHSHHBIX TCPMUHOB U TIOHSITHIA.

— B KOHCIIEKT clieffyeT 3aHOCUTh BCE, YTO MpEmnojaBaTeNb MUIIET Ha JOCKE, a TaKKe PEeKOMEHIyeMBbIe
CXEMBI, TAOJUIIBI, TUATPAMMEI H T.1I.

Memoouueckue pexomenoayuu no n0O20MoBKe K NPAKMu4ecKUM 3aHAMusm

Lenpro mpakTHYECKWX 3aHATUN SBIAETCA YIIIyOJeHWe U 3aKperieHHe TEOPETUYeCKUX 3HaHUM,
MOJTyYeHHBIX 00YYarOMUMUCS Ha JIEKIHUAX U B IIPOLIECCE CAMOCTOSATENIFHOTO H3YUYEeHHS yueOHOro MaTepuana, a,
CJIeIOBATEIHHO, JOPMHUPOBAHKE Y HUX OTPE/ICIICHHBIX YMCHHI U HABBIKOB.

B xome moAaroToBkM K MPaKTUYECKOMY 3aHITHIO HEOOXOJAMMO MPOYHMTATh KOHCHICKT JICKIMH, M3YYHTh
OCHOBHYIO IJIUTEpaTypy, O3HAKOMHUTBCA C JOMOJHUTENBbHON IJIUTEpaTypod, BBHITIOJHUTH BBIJIAHHBIC
MperojaBareieM NpakTudeckue 3afanus. [Ipy 3TOM ydecTh pPeKOMEHIAIMU TperojaBaTens W TpeOoBaHHS
mporpaMmel. JlopabaTeiBaTh CBOM KOHCHIEKT JICKIUH, JieJas B HEM COOTBETCTBYIOIIUE 3alMCU U3 JIUTEPATYPHIL.
XKemnareapHO TpHU MOATOTOBKE K MPAKTUYECKUM 3aHATHSAM MO JTUCIUIUIMHE OJHOBPEMEHHO HCIOJB30BATh
HECKOJIbKO UCTOYHHUKOB, PACKPBIBAIOIINX 3a/IaHHBIE BOIIPOCHI.

Memoouueckue pexomenoayuu no Opeanu3aAyUU CaMOCMOAMeENbHOU padonvl
CamocrostenpHast padora (mo B.M. Jlamo «caMOCTOATENBHBIM — YEIOBEK, MMEIOIIHMH CBOHW TBEPIIbIC
yOeXICHUS») OCYIIECTBISACTCS MPH BeeX PopMax OOyUCHHS: OYHOUM U 3a09HOM.
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CamocrosTenbHasi padoTa MPUBOIUT OOYYAIOIIErocs K MONYyYCHUIO HOBOTO 3HAHHSA, YHOPSIOYCHHIO U
yIITyOJICHHIO MMEIOIIUXCSI 3HAHUH, (POPMUPOBAHHIO Y HETO MPO(ECCHOHAIBHBIX HABBIKOB U YMEHHH.

CamocTosTenpHast padoTa BBITONHAET PsI PYHKIIUIA:

— Pa3BHBAIOLIYIO;

— uH()OPMAOHHO-00yYaIoIYI0;

— OPHEHTHPYIOLIYIO U CTUMYJIUPYIOILYIO;

— BOCIUTHIBAIOILYIO;

— HCCIIEeIOBATEIIECKYIO.

Bugpl camocToaTensHON paboThl, BEIOTHIEMBIE B paMKaX Kypca:

1. KoHcriekTupoBaHHEe TIEPBOMCTOYHUKOB U JIPYTOH yueOHOU JINTepaTyphl;

2. TIpopabotka y4eOHOro Matepraa (1o KOHCIeKTaM, yueOHOM 1 Hay4IHOH JUTEepaType);

3. BrinonHeHue pa3sHOYPOBHEBBIX 3a7a4 U 3aJaHU;

4. Paborta c TecTaMH U BOIPOCAMH JJIsi CAMOIIPOBEPKH;

5. BbINoIHEHHE UTOTOBOI KOHTPOJIBHOMN paOOTHI.

OOydvaromumcs PEeKOMEHIyeTcs € CaMoro Hadajla OCBOSHMS Kypca padoTaTh C JIUTEpaTypod u
npeaiaraeMbpIMA  33JaHUsIMH B ()OpME TOATOTOBKM K OYEpeIHOMY ayAWTOpPHOMY 3aHATHIO. [Ipm sTOM
aKTYaIN3UPYIOTCS UMEIOIINECS 3HAHUS, a TaKKe co3aeTcst 0asa sl YCBOCHUSI HOBOTO MaTepuaa, BOSHUKAIOT
BOITPOCHI, OTBETHI HA KOTOPBIE 00YYAIOIIUIACS MOTYYaeT B ayJUTOPHH.

MOXXHO OTMETHTh, YTO HEKOTOpbIe 3aJaHMsl JUII CaMOCTOSTENBHOH paldOTBHl MO Kypcy HMET
omnpeneneHnyto crenuduky. [Ipn ocBoeHHH Kypca oOydYarolIMiCsS MOKET MOJIb30BaThcs OMOIMOTEKON BY3a,
KOTOpasi B TIOJIHOM Mepe o0ecrieueHa COOTBETCTBYIOIIEH JINTepaTypoil. 3HAYUTEIbHYIO TIOMOLIb B MOJTOTOBKE
K OYepeIHOMY 3aHSITHIO MOXET OKa3aTh MMEIOIIUICS B y4eOHO-METOINYECKOM KOMIUIEKCE KPAaTKUH KOHCIIEKT
nexiuid. OH e MOXKET MCIIONB30BaTHCS U IS 3aKpeIUICHHS IOJIYYEHHOTO B ayIMTOPUN MaTepraa.

Memoouueckue pexomendayuu no pabome ¢ 1umepamypou

Bcio nmutepaTypy MOXHO pas3IeluTh Ha y4eOHHKH M ydeOHbIE MOCOOWS, OpUTHHAJbHBIC Hay4YHbIC
MOHOI‘paq)I/I‘ICCKI/IC HNCTOYHUKH, HAYYHBIC HY6JII/IK3HI/H/I B HepHOI{H‘-ICCKOﬁ neyatu. M3 HUX MOXKHO BBIJICJIUTH
JUTEpaTypy OCHOBHYIO (PEKOMEHIYyEMYIO), JOMOIHUTEIbHYIO M JIMTEPATYPY IS yriIyOJCHHOTO H3ydCHHUS
JIMCIMTUTAHBI.

W3yueHne AUCHUILIMHBI CIEAyeT HAUYMHATH C YUYeOHHKA, MOCKOJBKY YUeOHHK — 3TO KHHWTa, B KOTOPOH
M37I0KEHBI OCHOBBI HAYYHBIX 3HAHHH TIO OMPEACTICHHOMY MPEAMETY B COOTBETCTBHHU C IEASAMH M 3ajadyaMu
00y4eHHsI, YCTAaHOBJICHHBIMH MIPOTPAMMOH.

ITpu pabote ¢ AUTEPATYPOil CACAyeT YIUTHIBATE, YTO MMEIOTCS Pa3IMYHbIC BUABI YTCHUSA, M KAXKIBIA U3
HHUX UCIIOJIb3YETCS Ha OMPE/ICICHHBIX 3TAax OCBOCHHS MaTepHana.

[penBapuTeIbHOE YTECHHE HAMPABICHO Ha BBUIBICHHEC B TEKCTE HE3HAKOMBIX TEPMUHOB M IMOUCK HX
3HAUCHHSI B CIPABOYHON JMTEeparype. B YacTHOCTH, NMpH YTCHWH YKa3aHHOW JIMTEPATYphl HEOOXOIUMO
MOAPOOHEHIIINM 00pa30M aHATU3UPOBATH TTOHSTHSL.

CKBO3HOE YTEHHE TMpe/rojiaraeT MPOYTeHHEe MaTepuasa OT Hadama g0 KoHIa. CKBO3HOE YTeHHE
JUTEpaTyphl M3 MPUBEICHHOIO CIUCKA JaeT BO3MOXKHOCTH OOydaromeMmycs cHopMHpOBaTh CBOJ OCHOBHBIX
MOHATHH U3 U3y4aeMoi 00JIACTH U CBOOOIHO BIAJCTh UMH.

BriObopouHoe — HA000pOT, MMEET IeNbI0 MOWCK W OTOOp Marepuana. B pamkax JaHHOTO Kypca
BBIOOPOYHOE YTEHHE, KaK CIIOCOO OCBOCHHMS CONIEPKaHHS Kypca, TODKHO HMCIOJIb30BAThCS TMPH MOATOTOBKE K
MPAKTHYCCKUAM 3aHSITHSIM [0 COOTBETCTBYOIIMM pa3JieliaM.

AHATUTHYECKOE YTECHHE — 3TO KPUTHYCCKUI pa3bop TeKCTa ¢ MOCIEAYIONIMM €ro KOHCIEKTHPOBAHUCM.
OcBoeHHUE yKa3aHHBIX TMOHATHHA OymeT HanOosee 3()GEKTUBHBIM B TOM CJydae, €CIH MPU YTCHHUH TEKCTOB
oOydaromuiics OyJeT 3aJaBaTh K 3THM TEKCTaM BOMPOCHL. YacTh W3 3THX BOIPOCOB CHOPMYJIHpOBAHA B
npusezenHoM B @POC nepeuHe BOMPOCOB i cobeceioBanus. [lepedeHs 3THX BOMPOCOB OIPAHUYCH, TTOITOMY
BaXKHO HE TOJIbKO COJICPIKaHHWE BOMPOCOB, HO CaM MPHUHIIUIT OCBOCHHUS JIMUTEPATYPhI C MOMOIIBIO BOMPOCOB K
TEKCTaM.

[enbro U3yyaroIIero YTCHUs IBISETCSA rITyOOKOE U BCECTOPOHHEE MOHUMaHue yueOHOH nHbopMaInu.

ECTh HECKOBKO MPUEMOB U3YUaIOIIEr0 YTCHHS:

1. Yrenue mo anropuTMy npearnonaraeT pazorueHue nHGopMaly Ha OJIOKH: Ha3BaHWE; aBTODP; UCTOYHHK;
OCHOBHAaA HJCA TCKCTA, q)aKTI/I‘IeCKI/Iﬁ Marepuall; aHaJlu3 TCKCTa MYTEM COIIOCTABJICHHUA HMMCEIOUIUXCS TOYCK
3pEHHS TI0 PACCMATPUBAEMBIM BOTPOCAM; HOBH3HA.

2. TIprieM TIOCTaHOBKH BOIPOCOB K TEKCTY UMEET CIEAYIOIINI aJTOPUTM:
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MEIJIEHHO IIPOYHUTATh TEKCT, CTAPAsCh MOHATh CMBICIT U3JI0KEHHOTO;
— BBIICIIUTH KJIFOYEBBIE CIIOBA B TEKCTE;
[I0CTapaThCs IOHITh OCHOBHBIE UJIEH, IOATEKCT M OOIIMI 3aMbICE] aBTOpa.

3. [IpueM Te3upoBaHus 3aKiIo4yaeTcs B (GOPMYIHPOBAHMM TE3HUCOB B BHIE HOJIOKCHUH, YTBEP)KICHHH,
BBIBOJIOB.

K sToMy MO>XHO 100aBUTE M MHBIE IPHEMBL: IPUEM pedeprupoBaHusl, pUeM KOMMEHTHPOBAHHUSL.

Baxnoll cocraBistomierd J000ro COMUAHOTO HAYYHOI'O H3AaHUs SIBISIETCS CIUCOK JINTEpaTyphl, Ha
KOTOpYIO CChuTaeTcsi aBTOp. lIpyM BO3HHMKHOBEHHH WHTEepeca K KakoW-TO 0o0CyXJaeMoi B TEKCTe mpobieme
BCEI/Ia €CTh BO3MOXKHOCTh OOpPaTHUTBhCS K CIHCKY OTHOCSIIEHCS K Hel Jureparypbl. B atom cimyuae Bcs
npobieMa Kak Obl pa30MBaeTCsl HA COCTABISIOIINE YaCTH, KaXKAast U3 KOTOPHIX MOXKET U3Yy4aThCs OTAEIBHO OT
npyrux. [Ipu 3TOM BaKHO HE TepsATh W3 BHJA OOLIMI KOHTEKCT U HE IMOTPYKAThCS YPE3MEPHO B JIETAlH,
MOTOMY YTO TaKUM 00pa30M MOXKHO HE YBUJETh TITABHOTO.

6. Onucanue MaTepuaIbHO-TeXHNYECKOH 0a3bl, HEOOXOAUMOI /15 OCYLIeCTBJIEHUSI
00pa30BaTeIbHOI0 NMPOLECCa MO JUCHUIIUHE / MOAYJII0, B TOM YUCJIe 118 MHBAJIUWAO0B M JIMI €
OrPAHUYECHHBIMH BO3MOKHOCTSIMHU 310POBbS

[Ipy wW3ydYeHNMH [AWCUMIUIMHBI HCIONB3YIOTCA ayJUTOpUH, OOOPYAOBaHHbIE MYJIbTUMEIUINHBIMU
cpeacTBaMH 00y4YeHHUs: IPOEKTOPOM, HOYTOYKOM, MHTEPAKTUBHOM JJOCKOM.

Hcnonp3oBaHne MHTEPHET-PECYpPCOB MPEATNONAraeT MPOBEACHUE 3aHATHH B KOMIIBIOTEPHBIX KJlaccax ¢
BBIX0JOM B MHTepHeT. B KOMIBIOTEpHBIX Kiaccax oOydaromuecs HWMEIOT AOCTYN K HH(POPMALUOHHBIM
pecypcam, kK 6a3e TaHHBIX OHOIHOTEKH.

st oOydaromuxcsi ¢ OrpaHUueHHBIMA BO3MOXKHOCTSIMU 3JI0POBbSI HEOOXOJUMBI CIIEIIHATbHbIC YCIOBHS
U1 IoJTydeHus oOpa3oBaHusl. B 1ensix JOCTYIHOCTH MOTY4YEHHs BBICILIEro 00pa3oBaHus 0 00pa3oBaTeIbHBIM
nporpaMmaM HMHBJIMJAMH W JIMIAMM C OrPAHUYEHHBIMHU BO3MOXHOCTSMH 3J10pOBbsi HCTHUTYTOM
obecrieunBaetcs: 1. Hanmwume anprepHatuBHOW Bepcun oduianbHOro caiita MHcTHTYTa B ceTH «HTEpHET»
st cnaboBugsmux; 2. [IpucyTcTBHe accMCTEHTa, OKa3bIBAIOIIETO O0YyYaromeMycss HEOOXOOUMYIO MOMOIL;
3. ln8 MHBaJIMIOOB U JIML C OIPAaHMYCHHBIMH BO3MOXKHOCTSIMH 3JI0POBBS IO CIyXy — AyOJIMpPOBaHHE BCIyX
CIpaBOYHON WHQOpPMAIMK O paCIUCaHWW YYEOHBIX 3aHATHH; oOecleueHHe HaJIeKaIUMH 3BYKOBBIMH
cpeacTBaMH BocnpousBeneHus: nHpopmauuu; 4. s MHBAaIMIOB U JIUI C O'PAHUYCHHBIMH BO3MOXKHOCTSIMH
3I0pOBBS, MMEIOLINX HAPYLIEHWs] OINOPHO-IBUTATEIBHOIO ammapaTa, CO3JaHbl MaTepHaIbHO-TEXHUYECKHE
yCIOBUSL O0ECrevnBaroie BO3MOXKHOCTh OECHpENsITCTBEHHOTO JOCTyHa oOydaromuxcs B ydeOHbIe
MOMENICHUs, OOBEKTY TMHUTAHWS, TyaleTHblE W Jpyrue ToMmemieHus MHCTHTyTa, a Takke NpeObIBaHHUS B
YKa3aHHbBIX IOMEIEHHUAX (HaJTMUMe PacUIMPEHHBIX JIBEPHBIX IPOEMOB, IOPYUYHEN U JPYTUX IPUCIIOCOOICHUN).

7. IlepeyeHb OCHOBHOW U IOTIOJIHUTEJILHOI YU4eOHOI TUTEpPaTypPhl, HEOOXOIMMON JJIs1 0CBOEHUSI
AUCHUILUINHBI / MOLYJIsI*

OcHogHoll
1. Manbixun, B. M. ®unancoBast MaTemaTuka [ DJIeKTpOHHBIN pecypc] : yueOHOe ocoOue s
By30B / B. 1. Manbixus. — 2-¢ u3a. — DIeKTpOH. TeKCTOBbIe nanHbie. — M. : OHUTU-
JAHA, 2017. — 235 ¢. — 5-238-00559-8. — Pexwum nocrymna:
http://www.iprbookshop.ru/71239.html
2. HoBukos, A. 1. Moaenu (pHaHCOBOTO phIHKA U MPOTHO3UPOBAaHUE B (prHAHCOBOM cdepe :
yuae0. mocodue uist By30B / A. M. HoBukos. - Mocksa : Uudpa-M, 2014. - 255, [1] c.
LlononanumenvHuiil
3. Hpukos, B. A. Anroputmpel U HHPOPMAIIMOHHBIE TEXHOJIOTHMHM PEHICHUS THIOBBIX 3a7ad
MOATOTOBKH ¥ TIPHHSITHUS BBITOJHBIX (UHAHCOBBIX CTpaTeruil [DIEKTPOHHBIN pecype] :
MoHorpacdwus / B. A. Upukos, 3. A. OtapamBuin. — DJIEKTPOH. TEKCTOBBIC JaHHBIE. — M. :
Poccwuiickuit HOBBIN yHHBepcuteT, 2011. — 104 c. — 978-5-89789-057-6. — Pexum
nocryna: http://www.iprbookshop.ru/21262.html

* W3panus, moMedeHHbIe 3HaKoM (*), umerorcs B Gouze oubmmoTtexyu MHCTUTYTa yIpaBIeHus.
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8. [lepeyeHb yueOHO-METOAUYECKOTO 00ecriedeH s IJIsi CAMOCTOSAITeIbHOI padoThl 00y4aloMXCs
10 AUCUHHUILINHE / MOAYJIIO

Pasmen packpeiBaercs 1.3.2 «CopepkaHWe TUCHMIUIMHBI /MOAYJIE C  yKa3aHUEM
aKaJeMHYECKUX YacOB IO BHJAM YYEOHBIX 3aHSATHA M CaMOCTOSTENHHOW pPaOOTHI O0YYarOIIUXCs,

COOTHOIICHUE TCM U q)OpMpreMBIX KOMIICTCHIIMN), IIOCJIC Ka)KZ[Oﬁ TEMBI/ pas3aciay.

9. IlepeyeHnb pecypcoB HHGOPMAIMOHHO-TEJIEKOMMYHUKANIMOHHOH ceTH « AHTepHET»

1. OnextpoHHas oubnanoreuHas cucrema «IPRDOOKS» [DnektponHblit pecypc]. — DiekTpoH. naH. — Pexxum
mocryma : http://www.iprbookshop.ru/

2. bubnuoreka Genesis [DaekTpoHHBIH pecypc]. — DIekTpoH. maH. — PexuMm gocTyma
http://gen.lib.rus.ec/

3. O06pa3zoBaTenbHBII MaTEMaTHUECKUI cailT [DIIeKTPOHHBIN pecypc]. — DIeKTpoH. aaH. — Pexum goctyna
: http://lwww.exponenta.ru/

4. Hayunas snextponHass OubnuoTteka [D1eKTpOHHBIN pecypc]. — DieKTpoH. JaH. — Pexxum mocrtyma :
http://www.elibrary.ru/

5. HanmonanbsHast anexTpoHHast OnbmnoTeka [ DJIeKTpOHHEIN pecypc]. — DneKTpoH. AaH. — Pexxum moctymna

> http://www.nns.ru/

10. IlepeyeHb HH(POPMALMOHHBIX TEXHOJIOTMH, BKJII0Yasl lepeYeHb IPOrpaMMHOIo odecneyeHust 1
HH(OPMALMOHHBIX CIIPABOYHBIX CHCTEM

1. Microsoft Internet Explorer (wu mnpyroit 6paysep)
2. Microsoft Windows XP
3. Microsoft Office 2007 u BrIwIE
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HIPUIIO’KEHUE

K paboueii mporpaMMe AUCLMILTUHBL,
yrBepxaeHHon HMC

IIporoxon Ne 6 ot 29 mas 2019 r.

OLIEHOYHBLIE U METOIMYECKHUE MATEPUAJIbI
(®OH/J] OLUEHOYHBIX CPEZICTB)
10 Y4eOHOU TUCITUTIIINHE
«MATEMATHYECKOE OBECIHEYEHUE ®UHAHCOBBIX PEHIEHU»

[10O HAITPABJIEHUIO ITOAT' OTOBKIM
38.04.08 PUHAHCBI U KPEJIUT
KBAJIMOUKALINA (CTEITEHD)
«MATUCTP»

(ouHas u 3a04Hast POPMBI OOyUEHHUS)
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Conep:xanue

[lepevyeHns KOMITETEHIUH MO JUCLUIUTUHE C YKa3aHHUEM 3TaIlloB UX (popMupoBaHus B
MPOIIECCe OCBOCHUS 00PA30BATECIBHON MPOTPAMMBIL. ..+ evusvvvennenseeneeesaenneneneennes 17

Ilokazarenu u KPUTEPHUU OLICHUBAHUA KOMITETEHIINI Ha Pa3IMYHBIX JTalax HX

¢dopmupoBanus. llkana ouennBaHus cGOPMUPOBAHHOCTH KOMIIETEHLIUH. .. ... ...... ... 18
[TacnopT OIEHOYHBIX CPEACTB MO AUCIIATUIMHE . .. c. v evvesvetteeaaeeeesaenenesenaeeennnnens 19
[TepedyeHb OLIEHOUYHBIX CPEACTB MO JUCIIUTIIIHE . .« « v vane weeennanaes eneanenenenaeseneenes 20

TunoBbie KOHTPOJIEHBIE 33/JaHUS MM WHBIE MaTepHaibl, HEOOXOIUMBIE ISl OLIEHKU
3HAHWH, YMECHUH, HABBIKOB U (WJIM) OMBITa ACATEILHOCTH, XapaKTEPU3YIOIIUX TaIbl
(hopMHUpOBaHUs KOMIIETEHIUH B IIPOLIECCe OCBOEHHSI 00pa30BaTeIbHOM IPOrPaMMBL... 20

MeTtomudeckue MaTepuaibl, OIPEISISIOIIAE MPOIESAYPhl OICHUBAHUS 3HAHUMA,
YMEHUH, HAaBBIKOB W (WJIM) OIBITA JESITEIBHOCTH, XapaKTEPU3YIONMIMX OTaIlbl
(hOPMHUPOBAHUS KOMITETCHIIHI .+« +v v e vt vvses eueeetenes steeae eet e sessaeereenesaeaneeneans 54

Ilepeyens koMmeTeHnMii Mo fucnuIIMHe «MaTteMaTn4ueckoe obecrneyeHue (PMHAHCOBBIX pelIeHUI»

C YKazaHHEM 3TAaIl0OB HUX (bopanOBamm B IIpouecce 0CBOCHUA 06pa30BaTeJ’le0fl nmporpamMmmbl

Ounas ¢popma 00yueHust

Ne Kon HaumeHnoBanue HanMeHOBaHHe TUCIUNIJIHHBI
n/n KOHTPOJIMPYeMOii KOHTPOJIMPYEMOii KOMIIeTEHIHH ¢opmupyromeii KoMIeTeHNIO CemecTpbl
KOMIIETeHIIM U 12|34
1. [K-2 CIOCOOHOCTh aHANM3UPOBATh M | KOMITBIOTEpHBIC TEXHOIOTHU B +
HCIIOIb30BATH Pa3IMYHbIE SKOHOMHYECKOH HayKe
UCTOYHUKH UH(POPMALIUH JIs Kpartkocpounast u gonrocpodnast +
MpoBeIeHUsT GUHAHCOBO- (uHaHCOBAsI MOMUTHKA QUPMBI
O9KOHOMHYECKUX pacieToB Mamemamuueckoe obecneuenue +
dunancosvix pewtenuii
YrpasieHre CTOUMOCTBIO OM3Heca +
O11eHKa HEABKUMOCTH +
IIpakTHuka 1o noJry4eHuIo +
npodeccnoHaTbHBIX YMEHHUI U OTTBITa
podecCHOHATLHOM NeATEIbHOCTH
TIpennumnioMuas npakTuka +
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3aouHas popma 00yUeHUsI

Ne Kon HanmeHoBaHue HanMeHoBaHHMe IMCUMIIIMHbI
n/n KOHTPOJIMPYeMOii KOHTPOJIMPYEMOii KOMIIeTeHIUHT (opmupyromeii komnereHuuI0 Kypcesbi
KOMIIETeHIHHU 1 2 3
2. [K-2 CriocoOHOCT aHAIM3UPOBaTh U | KoMIbIOTepHBIE TEXHOJIOTHH B +
HCII0JIb30BaTh Pa3IMyHbIE SKOHOMMUYECKOHN HayKe
HNCTOYHUKH MH(POPMAIIUH IS Kpartkocpounas u joarocpodsast +
poBeieHusT GUHAHCOBO- (brHAHCOBAS TOJIUTHKA PUPMBI
9KOHOMHYECKHUX paciCTOB Mamemamuueckoe obecneuenue +
dunancosvix pewtenuil
YnpaBieHrne CTONMOCTEIO Om3Heca +
O11eHKa HEABMKUMOCTH +
IIpakTuka 1o noJry4eHuIo +
npodeccHOHaIbHBIX YMEHHI U OIBITa
po¢eCcCHOHATBHON JesITeIPHOCTH
IIpenuniomMHas npakTHKa +

IToxa3zaTeiu M KPUTEPUM OLIEHUBAHUS KOMIIETEHIIHI HA Pa3JIMYHBIX Tanax ux ()OpMHUPOBAHUS.
IIxanbl oleHUBaAHUA.

IIK-2: criocOOHOCTh aHAM3UPOBATH M UCIOJIH30BaTh PA3IMYHBIC MUCTOYHUKU WH(MOPMAIUU JUIS TPOBEACHUS
(hPMHAHCOBO-’KOHOMUYECKUX PACUETOB.

Ne JducuuninHa, Kak YpoBHU (popMHPOBaHUS KOMIIETEHIUIH
n/n ¢opM?4]£)aor:;aHnﬁ Ba3zoBblii IToBbIIEHHBII Broicokuii
KOMIIETCHIIMHU B
pamxax OIT BO?

MartemaTndeckoe | 3HaTb OCHOBHBbIE MOHSTHS | 3HATH COBpPEMEHHbIE | 3HaTh  OCHOBHBIE  DTalbl

obecneueHue (MHAHCOBOW MaTEeMaTHKH, | MaTEMaTHYECKHE METONBL, | paboTel ¢ (UHAHCOBOM

(puHAHCOBBIX HCIOJIb3YEMBIX JUISl | MCIIOJIb3yEMBbIE npu | uHGOpMaIei pa3Horo

pemeHuit (hMHAHCOBO-2KOHOMHUYECKHUX | TMPHUHATHH (hMHAHCOBBIX | YPOBHSI M TOIyYaeMOH W3
pacueToB, M  PACKpBITHE | PEIICHUN; Pa3HbIX UCTOYHHUKOB.
B3aMMOCBSI3U 9TUX ITOHSATHUI.
YMers paboTaTh ¢ HAYIHOU | YMETh NPUMEHSTh | YMETh aHaAIM3UPOBATH U
JUTEPATypoll M APYTUMH | COBPEMEHHBII HCIOJIb30BaTh  pa3jMyHbIC
HUCTOYHUKAMU HAy4YyHO- | MaTeMaTU4eCKUil HCTOYHUKHU uHpOpMAaIUU
TEXHUYECKON WH(pOpMAIUK: | HHCTPyMEHTapUil u | s MIPOBEJICHUS
MIPaBUIBHO MOHUMATh | COBPEMEHHOE MPOrpaMMHOE | (PMHAHCOBO-IKOHOMHYECKHX
CMBICTT TEKCTOB, | oOcCleYeHUe Al PEUICHUS | PACUYCTOB.
OTIHCHIBAIOIIINX MPaKTUYECKHX 3a7a4.
MaTeMaTU4EeCKUE METOIbl U
MOZENn B
npodeccnoHaNBHOM cdepe.
Brnaners HaBblkamu | Brazgets coBpeMeHHOW | Brmagerh HaBbIkaMH pPabOTHI
MaTEMaTHYECKOT O METOUKOM MIOCTPOEHUS | € Pa3IMYHBIMH UCTOUYHUKAMHU
MOJIEITUPOBAHUS C | MaTeMaTHUeCKUX  MogeneH, | HHpopMaIun JUISL
IIPUMEHEHHEM MIO3BOJIAIOIINX [IPOBEICHUS (uHAHCOBO-
COBPEMEHHBIX aHAJIM3UPOBATH, SKOHOMHYECKHUX PACUYETOB.
WHCTPYMEHTOB. CpaBHMBaTb M HU3MEPATH

3(h(HEKTUBHOCTH Pa3THYHBIX
(DUHAHCOBO-KPEJUTHBIX U
KOMMEPYECKUX ONeparuil.

IlIxana onennBanus c()OPMUPOBAHHOCTH KOMIIETEHITUH

«HeynoB1eTBOPUTEIBLHO»

2 B cootBercTBUM C NIEpEeYHEM KOMIICTECHIIUH C YKazaHHUEM OTAIlOB UX (I]OpMI/IpOBaHI/ISI B IIPOLIECCE OCBOCHUA 06pa303aTenLH0171 nporpaMmsl.
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Komnerenuus He passura. OOydarommiicsi He BiageeT HEOOXOAWMBIMU 3HAHUSAMH W HAaBbIKAMH U HE
cTapaercs UX mpuMeHsTb. He nocturayt 6a30BbIil ypoBeHb HOPMUPOBAaHUS KOMIIETEHIIHH.

«Y/10BJ1€TBOPUTEIHHO)

Komnerennmsa nemoctarouyHo pasuta. OOydaromuics YacTHYHO TIPOSIBIIAET 3HAHWS W HABBIKH,
BXOJSIINE B COCTaB KoMIeETeHIUHU. [lbITaeTcs, CTpeMHUTCS MPOSBISTh HYKHBIE HABBIKH, MOHUMAET HUX
He0OXOMMOCTh, HO Y HEro He Bcerga moiydaercd. [oCTUTHYT TOIbKO 0a30BBIN ypOBEHb (HOPMHUPOBAHUS
KOMIIETCHIIHH.

«Xopouio»

OOyuaromuiicst BIageeT 3HaHUSIMHU, NIPOSBIISIET COOTBETCTBYIOIINE HABBIKM B MIPAKTUYECKUX CUTYaLUX,
HO MMEIOT MECTO HEKOTOpbIE HETOYHOCTU B JIEMOHCTPALlUM OCBOCHUS MaTepuaa. JIOCTUTHYT MOBBIICHHBIN
ypoBeHb ()OPMHUPOBAHUSI KOMIIETCHLINH.

«OTIHIHO»
OO0yyaromuiicss BCECTOPOHHE U TIIYOOKO BIIAJICET 3HAHUSMU, CJIO)KHBIMH HaBBIKAMH, CIIOCOOCH YBEPCHHO
OpPHUEHTHPOBATHCA B MIPAKTHUECKUX CUTYaAIUIX. JJOCTUTHYT BRICOKHH YPOBEHb (hOPMUPOBAHUS KOMITETCHITHH.

IMacopT OLEHOYHBIX CPEACTB
no JucuuiuinHe «MaremaTuyeckoe odecrneyeHne (PUHAHCOBBIX pelIeHHii»

Ne . Koxa xoHTpoOMpyeMoii HanMeHOBaHHE OLIEHOYHOTO
a/n KonTpoaupyemble pazaenbl (TeMbl) JMCHUNIHHBI KoMIETEHIHN (IIH ee YacTH) cpencraa
1 Paszgen 1. MatemaTnueckue METOALI 1 MOACIN TIK-2 cobecenoBaHne
(hPMHAHCOBBIX BBHIYUCIICHHIA
Paspgen 2. AHanu3 MOTOKOB IJIaTeXKeH
Pasnen 3. Mojenu olIeHKH OCHOBHBIX
(hMHAHCOBBIX HHCTPYMEHTOB ()OHIOBOTO PHIHKA
Pasnen 4. Monenmu hopmupoBaHust
ONTHMAIILHOTO TTOpThEs
IIEHHBIX Oymar
Pazgen 5. PapHoBecue Ha KOHKYPEHTHOM
(hMHAHCOBOM PBIHKE
2 | Pasmen 1. MaremaTndeckre METOIbI K MOICIH TIK-2 pa3HOYPOBHEBBIE 3a7audl U
(bMHAHCOBBIX BBEIYUCIICHHH 3aaHus
Pa3nen 2. AHanm3 MOTOKOB IJIaTEXKeEH
Paszgen 3. Mozaenn OLEHKA OCHOBHBIX
(hMHAHCOBBIX HHCTPYMEHTOB (POHIOBOTO PHIHKA
Pasnen 4. Monenu hopMupoBaHus
ONTUMAIILHOT'O IOPThEst
LEHHBIX Oymar
Pa3gen S. PaBHOBecHe Ha KOHKYPEHTHOM
(hDMHAHCOBOM PBIHKE
3 | Bce paszgeast IK-2 HATOTOBast KOHTpOJIbHAS
pabora
4 | Bce pa3aennl IK-2 KOMIIBIOTEPHOE
TECTHPOBaHUE
5 | Bce pa3aenst IK-2 3aueT
IlepeyeHb OLIEHOYHBIX CPEACTB
Mo JUCHUILTUHE (MOIYJII0, KypCYy)
«MartemaTnuyeckoe ooecneueHue GUHAHCOBBIX pellleHH D)
Ne HaumenoBanue Tpencrasaenue
n/n OLEHOUHOTO CPeICTBA KpaTKaﬂ XapaKTePUCTUKA OLICHOYHOI'0 CpeaACTBa OLICHOYHOI'0 CpeaACTBA B
donge
1 2 3 4
CpencTBO KOHTPOJISI, OPraHU30BAHHOE KaK CIeNHaNbHas | Bompocsl mo
1 | CobecenoBanue Occema mpernojaBatens ¢ OOyYalOmUMCS HAa TEMBI, | pasjeiam/TeMam
CBSI3aHHBIC C M3YYaeMOW AMCUUILUTUHON, U PACCUMTAHHOC | TUCIHATUIMHBI
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Ha BBIACHEHHE OO0beMa 3HAHWN O00y4aroUmerocs o
OTPeNIeICHHOMY pa3zeiy, TeMe, MpobieMe U T.1I.

PaszHoypoBHeBbIe 3amauun
1 3aaHus

PaznuuaroT 3a1auu U 3a1aHUA: Kommnekr

®  pENnpoOAYKTHBHOTO YPOBHS, [I03BOJIAIOIIME | PA3HOYPOBHEBBIX 3a/1a4 U
OIICHMBATh M JAUArHOCTUPOBATH 3HAHME d)aKTqucxoro 3aJjaHuM
Marepuasia (0a30Bble NOHSATHS, aIrOPUTMBI, (aKThl) U
YyMEHHE  TPaBUIBHO  HCIOJb30BaTh  CHEIUAJIbHBIC
TEPMHHBI U TOHSITHS, Y3HABaHHEC OOBCKTOB H3YUYCHHS B
paMKax oIpeneaeHHOro pa3zielia AUCUUILINHBL;

®  DPEKOHCTPYKTHUBHOTO  YPOBHS, MO3BOJIAIOIINE
OLIEHWBATh M JUArHOCTHPOBATH YMEHUS CHHTE3UPOBATH,
aHATM3UPOBATH, 00001maTh (haxTrueckuii u
TEOpEeTHYeCKUi  Marepuan ¢ (popMyaupoBaHHEM
KOHKPETHBIX BBIBOJIOB, YCTAHOBJICHHEM MPUYUHHO-
CIICICTBEHHBIX CBS3CH;
TBOPYECKOTO YPOBHS, TO3BOJISIIOLIME OICHUBATH H
JUarHOCTUPOBaTh  YMEHHUS, HMHTETPUPOBATh  3HAHH
pasnuyHBIX 00JacTeil, apryMEeHTHPOBaTh COOCTBEHHYIO
TOUKY 3pEHUs

UroroBass  koHTpoOsbHAsS

CpencTBo TpPOBEpKH yMEHHWI TNPHMEHATH IMONydeHHbIe | KOMIUIEKT KOHTPOJIBHBIX
3HAaHUS UIA PEUICHHs 33Jad ONpEeACJICHHOTO THIMA O | 3aTaHui

pabora

JUCIUILINHE

CucreMa cTaHIAPTU3NPOBAHHBIX 3alaHUH, MMO3BOJISIIONIas | DOHT TECTOBBIX 3alaHUi
Kommpioteproe ABTOMATH3MPOBATH  MPOLEH U3MEpEHUs OBHS
TECTHPOBaHUE . posat p ypy P yp

3HaHWI 1 yMeHuil oOyJaromerocs

CpencTBo  HMPOMEKYTOUHOIO  KOHTPOJS CBOCHUS

et P y P y Ilepeuens BOIpOCOB K

3ager pa3menoB  OUCHWIUIMHBI, OPTraHW30BAHHOE B  BHIE

3a4ery

cobeceioBaHMs MTPeToaaBaTeliss U 00yJaromerocs.

THunoBbIe KOHTPOJIbHBIC 3aJaHNS WIN HHbIEe MATePUAJIbl, HCO0X0AMMBIe JJIsl OLCHKH 3HAHUIM,
YMeHM, HABBIKOB U (MJIH) ONBITA IEATEJbHOCTH, XaPAKTEPU3YIOLIUX 3TaNbl (POPMUPOBAHUS
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KOMIIeTeHIIMii B IIpolecce 0CBOECHHsI 00pa30BaTeIbHOI NMPOrpaMMbl

OC Nel TlepeyeHb BONPOCOB /Jis1 cOOece0BaHUsI
no qucnuminae «Matemarnyeckoe odecniedeHune (GpMHAHCOBBIX pelIeHUID)

Paspes 1. MatemaTnyeckue MeToabl M MOJeJM (PHHAHCOBBIX BBIYMCICHUIT

[Tepeunciure OCHOBHBIE XapaKTepUCTUKH d(H(DEKTUBHOCTH (DMHAHCOBOM OTICPAIIHH.

B gem cocTonT OTNHYME MPOIEHTHBIX CTABOK OT CTABOK AMCKOHTHPOBAHUS?

B kakux eguHUIIAX BRIPAXKAIOTCS MPOLCHTHBIC CTABKU?

B kakux eguHAIIAX BBIPAXKAIOTCS CTAaBKH JUCKOHTUPOBAHUS?

BrIpasnure NpoLEHTHYIO CTABKY Yepe3 CTABKY IUCKOHTHPOBAHUS.

BrIpasure cTaBKy JUCKOHTHPOBAHUS Y€pe3 MPOLICHTHYIO CTaBKY.

3anumuTe BbIpakeHHE KO3 (QUIIMeHTa HapallleH!s Yepe3 IPOLEHTHYIO CTaBKy.

3anummTe BhIpakeHHe KodQduIMenTa HapalieHus yepe3 CTaBKy TUCKOHTUPOBAHHUSL.

3anumuTe BhIpakeHHe K03 duimenTa HapaleHus yepe3 AUCKOHT (aKTop.

[lepeuncnuTe cXxeMbl HAUUCICHHS IPOLIEHTOB, HCIOJIb3YeMbIe B (DUHAHCOBOM MaTeMaTHKe.

B yem cocTonT OTNHYME HAYUCIIEHHSI TPOCTHIX MPOIIEHTOB OT HAYHCIEHHUS CIIOKHBIX MPOIIEHTORB?
Ilepeuncinre BapuaHThl pacyeTa IPOCThIX TPOLIEHTOB, UCIIOJIb3YEMbIE B MUPOBOI NIpakTuke. Kakoi n3
MEPEYHCIICHHBIX BapUaHTOB JaeT HauOoJiee TOUHBIA Ppe3yabTaT M HCIOJIBb3YETCS LEHTPAIbHBIMHU
OaHkamu?

Kakas cxema HauncIeHHs IPOLIEHTOB UCIIONB3YeTCA Ui CPOKa ONepaluy MEHbIIIE OJJHOTO roja?
Kakas cxema HaunclieHHUs IPOLIEHTOB MCIIONB3YETCs VI CPpOKa OIepanny 0oJblle 0OAHOro roaa’?
3anummTe BeIpaxeHue uId KodpUIINeHTa HapallleHHus IPU HAYHUCIICHUH CIIOKHBIX MPOIEHTOB M pa3 B
rojy B T€UEHHUH N JIET MO T'OJ0BOM MPOLIEHTHOM CTaBKe I.
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3anummTe BhIpakeHue sl KoddduimenTa HapalieHusl IPU HAYHUCICHUH CIIOXKHBIX TPOIICHTOB IMPH
0EeCKOHEYHOM POOJIEHNH T'OI0BOTO WHTEPBaja B TEYCHUH N JIET MO FOJJOBOM MPOIIEHTHON CTaBKe I .
3anummTe BBIpaXEHUE I KOA((UIMEHTa HapalleHUss TpPH HAYUCICHWH TPOICHTOB IIO
KOMOWHHPOBaHHOH CXeMe.

[Nepeuncnure METOBI TUCKOHTUPOBAHUS, IPUMEHSIEMbIC B (PHHAHCOBOW MaTeMaTHKE.

B kaxom 13 nepeyncieHHBIX METO/I0B HCTIONIb3YETCs MPOLIEHTHAs CTaBKa?

B kxakoMm 13 nepeunciieHHbIX METOI0B UCIIONb3YETCsl CTaBKa AUCKOHTUPOBAHHSA?

3anuumTe BBIpaKCHUE JHUCKOHT (hakTopa uepe3 MPOICHTHYIO CTaBKy (MPOIEHTHI HAYUCISIOTCS IO
CXEME TIPOCTHIX TIPOIIEHTOR).

3anummTe BBIpAXKEHUE MUCKOHT (DaKTOpa 4depe3 MPOIEHTHYH CTaBKY (IIPOLEHTHI HAYHCISIOTCS IO
CXeMe CIOKHBIX POLICHTOB).

3anummTe BBIpaXKEHUE JHCKOHT (hakTopa 4epe3 CTaBKy IMCKOHTHPOBaHHS (CIydai ydeTa TpPOCTBIX
MIPOILICHTOB).

3anumuTe BBIpaKEHHE JAUCKOHT (DaKTopa depe3 CTaBKy MUCKOHTHPOBAHMA (CIydail ydeTa CIOXKHBIX
MIPOIICHTOB).

Kakoe Ha3BaHMe UMeET MPOIECHTHAS CTaBKa MPH HEMPEPHIBHOM HAYMCIICHUH TPOIIEHTOB?

JlaiiTe SJKOHOMUYECKYI0 HHTEPIPETAIUIO HETPEPHIBHON MPOIICHTHOM CTaBKe.

3anummTe BhIpakeHHe Koa(QUIMeHTa HapalleHus! IPH HeTPEPHIBHOM HapaIlleHUH 32 CPOK N.

3anuIuuTe BEIPaKEHNUE CHIIBI POCTA YEPE3 MPOLUEHTHYIO CTaBKy I, .

3amumure BBIPAXKCHUC HpOL[CHTHOﬁ CTaBKH I’n 4gcpe3 CUIly pocTa.

3anuimTe BRIPAXEHHE CHIIBI POCTa Yepe3 TOA0BYIO MPOLEHTHYIO CTaBKY ' CIIOKHBIX MPOILIEHTOB.
3anumuTe BhIpakeHHE TOAOBON MPOLIEHTHOM CTABKH I CIIOKHBIX MPOIIEHTOB Yepe3 CHITy POCTa.

[Haiire onpexnenenue 3¢ ¢eKTUBHON MPOLIEHTHOH CTaBKe.

C kaKol IeJIbI0 BBOAATCS B paccMOTpeHue 3 (HEKTHBHBIC MPOLICHTHBIC CTABKHU?

3amumurte oOmyr Gopmyny s onpeaeneHus dS((EKTUBHON MNPOLEHTHOH CTaBKH 4depes
K03 PHULMEHT HapalleHHS.

3amummre Gopmyny Juis ompeneneHus ASPQPEKTUBHOW TNPONEHTHOW CTaBKH 4epe3 TOJOBYIO
MPOIICHTHYIO CTaBKY I [TPH €KEr0IHOM HAYUCIICHUN CIIOXKHBIX TIPOIIEHTOB 32 N JIeT.

3amumuTte Gopmyiny i ompenesieHHs A(QQEKTUBHONW NPOLEHTHOW CTaBKH Yepe3 TOAOBYIO
MPOLIEHTHYIO CTAaBKY I IpH HAYUCICHUHN CJIOKHBIX IPOLIEHTOB M pa3 B oAy 3a N JeT.

3anummTe BBIpAXKEHHE Ui CKOPPEKTHPOBAHHON MPOIIGHTHON CTaBKM B OOIIEM ciydae, ¢ y4eToM
CTaBKH HAJIOTa Ha TPOLICHTHI.

3anuiuTe BhIpaKEHHE AJSl CKOPPEKTHPOBAHHOM MPOLIEHTHOM CTaBKH B Clyyae HAYMCICHHS HMPOCTBIX
MPOIICHTOB, C YYETOM CTaBKHU HAJOTa Ha MPOICHTHI.

3anummTe BBIpXKEHHUE JUIsI CKOPPEKTUPOBAHHOM MPOIIEHTHOM CTaBKU B CITydae HAYMCIICHUS CIOXKHBIX
MPOLICHTOB, C YYETOM CTaBKHM HAJOTa Ha MPOLECHTHI.

aKWe METOJIbl HaJIOT0O0JIOKEHHUS CIIOKHBIX POIIEHTOB MCIIOIB3YIOTCS B JOJITOCPOUHBIX OTIepaIusX?
[Mokaxkute HE3aBUCUMOCTH O0IIEeH CyMMBI HAJIOTa OT METOa HAIOTO00I0KEHUSI.

[lepeuncnure KOTUIECTBEHHBIEC XaPAKTEPUCTHKN HHPISIIIH.

3anuiunTe BhIpaykeHHE TeMIla MHQIISIIUY Yepe3 HHIACKC LIEH.

3anumunTe BEIpaKEHHE HHJIEKCA [IeH Yepe3 TeMI HHQISINY.

Banumure (GOpMyITy BBIYHCICHUS KPUTHYECKOW TOIOBOI MPOLEHTHOM CTaBKH I, mpu KOTOpOi
3¢ PEKTUBHOCTH OT ONEpaLUK HapalleHUs B yCIOBUSAX MH(ISAIMK paBHA HYNMIO (HapalleHUs M0 CXeMe
MIPOCTHIX H CIIOKHBIX MPOIIEHTOB).

3anumure (GopMyiy BBIUMCIEHHS OpYTTO-CTaBKM [y (HapalleHHs MO CXeMe MPOCTBIX U CIOXKHBIX
MIPOLICHTOB).

KakoBa ctpykTypa O0rokeTHOTO AeuIuTa TMHAMUYECKOW MOJENHU rocaonra?

Kaxue mokazareny BKIIOYEHBI B CYMMY PAacXO/I0B 10 00CITy>KWBAaHUIO J0Ta?

Kaxkosa cTpykTypa 001ero rocmonra Moaean?

3anumuTe 6anaHCOBOE COOTHOIICHUE MOKPHITUS Ne(ULINTA, UCTIONB3YeMOe B JaHHOW MOAETIH.
[lepeuncnure MEXaHU3MBI yPETYINPOBAHMUS 33J0DKEHHOCTH, BKIIOYEHHBIE B MOJIENb.

3anummTe pPa3HOCTHOE YpaBHEHHE MOJIENH, OIHUCHIBAIOIIEe AMHAMUKY OTHOCHUTEIHHOW BEIWYHHBI
BHEIIIHETO JOJIra.

Kakue 3k30reHHBIC TIEPEMEHHBIE MOJIENHN ONPEACISIOT OTHOCUTENBHYIO BEIMUMHY BHEITHETO goira?
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Pasznen 2. AHAJIN3 MOTOKOB IIATEKei

[JaiiTe onpeaeneHre MOTOKA MIaTEXe.

IIpuBeauTe mpuMepbl NOTOKOB TLIATEXKEH.

IIepeuriciniTe OCHOBHBIE IApaMETPhI TIOTOKOB IIATEXKEM.

[lepeuncnure ocHOBaHUS s KiIacCU(PUKAIMY TTOTOKOB ITIATEIKEH.

JlaiiTe onpeieneHre HapaleHHOW CYMMBbI ITOTOKA IJIATEXKEH.

3anuimTe BeIpaKeHHe It KOAPGUIIMEHTa HapallleHUs TO0BOI0 aHHYHTETa IIOCTHYMEPAHIO.
3anuiuTe BRIpaXXeHue 1 KO3 UIeHTa HapallleH!s TOA0BOTO aHHYHUTETa MPEHYMEPAHIO.
3anuimre BeIpakeHue 1 Koaddummenrta HapameHus (P,mM) - CPOUHON PEHTHI MOCTHYMEPAHIO.
JlaiiTe onpeeneHre COBpEMEHHON CTOMMOCTH MTOTOKA TIaTeXEH.

3anuiuTe BRIpaXXeHHE U KO GUITMEHTa IPUBEICHHS TOJOBOT0 aHHYUTETa MOCTHYMEPaHI0.
3anuiuTe BeIpaxeHue 11 Ko3QUIeHTa IPUBEACHNS TOJ0BOTO aHHYUTETa IIPEHYMEPaHIO.
3anuimTe BhIpakeHue 1T KodGh GuirenTa npuseaeHus (P,m) - CpouHOM PEHTHI IIOCTHYMEPAH/IO.
IToxakure B3aMMOCBSI3b HAPALIEHHONH CYMMBI M COBPEMEHHOM CTOMMOCTH IIOTOKA IIATEKEH.
Hapucyiite cxemy nNpou3BOJIBHOIO MOTOKA IIATEXKEH.

3anummuTe BRIpaXKCHHE TSI HAPAIIEHHOW CYMMBI IPOU3BOIFHOTO IMTOTOKA TUTATEXKEH.

3anummuTe BRIpaXKEHHE TSI COBPEMEHHON CTOMMOCTH MPOU3BOIHFHOTO MOTOKA TIIATEKEH.

JaiiTe onpenenenne YuCTO MPUBEACHHON BEIUYMHE.

Kak ompenensieTcst apexkTHBHAS TPOIEHTHAS CTaBKa, HCIOJNb3yeMas Uil OUeHKH 3()PeKTHBHOCTH
(UHAHCOBOI1 OMepanny, CBI3aHHOHN C TOTOKOM IIJIaTeXeH?

Kakmne merompl mMcmonb3yroTcs Uit onpeneneHns 3G (eKTHBHON MPOIEHTHOW CTaBKH B OMEpaInsiX,
CBSI3aHHBIX C IOTOKOM ILIaTexen?

3anummre pPeKyppeHTHOE COOTHOIIEHUE, HMCIOIB3YeMOE IJISl ONPEACIICHUS PEIICHUS HETUHEHHOTO
YpaBHEHUS B METOJI€ KacaTelbHbIX.

3anummTe HeNWHEHHOe ypaBHEHUE IS onpeaeneHus > (eKTUBHOM MPOIEHTHON CTaBKU IJIs CIydas,
KOrJia B KA4eCTBE 3aJaHHOW MPUHUMAETCS HapallleHHasl CyMMa r0I0BOM PEHTHI IOCTHYMEPAHIO.
3anuimuTe HeJIMHEHHOE YpaBHEHHUE JUIsl onpeaecHus 3(GEKTUBHOM MPOICHTHON CTaBKU JUIS Cydvas,
KOIJia B KAYEeCTBE 3aJaHHON IPUHUMAETCSI COBPEMEHHAsA CTOMMOCTD T'0JI0BOM PEHTHI IOCTHYMEPAHIO.

Pa3znen 3. Moaesu oieHKH OCHOBHBIX (JMHAHCOBBHIX HHCTPYMEHTOB ()OHI0BOr0 PHIHKA
Kakwue neHHbie OymMaru OTHOCSITCS K KJIACCY OCHOBHBIX (DMHAHCOBBIX HHCTPYMEHTOR?
Ilepeuncnure OCHOBHBIE TTAPAMETPHI OOTHTAITHH.

Ha xakvie TUIBI eNATCS OOMUTalMU B 3aBUCUMOCTH OT CIIOCOOOB BBITUIATHI J0X0a?

Kaxkue mokasarenu UCTIONb3YOTCS TSl U3MEPEHUSI IOXOIHOCTH O0IHraIym?

3ammmmTe (GOpMYIBI IS ONPEIENIEHUs] PacdeTHOW IIEHBI OeccpodYHOW oOmwrarwu, OeCKyNmOHHOW
obnuraruu, coeperaTeIbHOM 00JIUTaITiH, OOIUTaIliy O0IIETO BUIA.

Jaiite onpeneneHue Qopaiyu.

[Touemy mox Aropanneil TOHUMAIOT «CPOK IKBUBAJIEHTHOW OOJIUTAIINH C HYJIEBBIM KYIIOHOM»?

Ha xakwie kmaccel geisTes akuuu?

Kakne Moaeny ncnonb3yroTes AJ1sl OUSHKH MPUBUIIETHPOBaHHBIX akiuid (ITA)?

Kaxkue Mozenu uCroib3yIoTes 1Sl OIEHKH OOBIKHOBEHHBIX akimii (OA)?

3amumute Qopmyrny s oneHkn OA B paMKax MOJCIH C HW3MCHSIOIIUMCS TEMIIOM IIPUPOCTa
JIUBUJICH]IOB.

B xakom cirygae momens oreHkH OA coBmamaeT ¢ MoJenbio omeHKu 11A?

B uem cocTout noaxoa MoaenbsHu—Musuiepa npyu BeIOOPE TUBUACHIHON HOIUTHKH QUPMBI?

B uem coctout noaxon M. ['opiona mpu BEIOOpE AMBHUICHAHON MOTUTUKH (PUPMBI?

Paznen 4. Moaenu (popMupoBaHusl ONTUMAJIBHOIO MOPTQeas HeHHbIX OymMar
Yro maeT oCHOBaHME AJISI TOTO, YTOOBI JOXOIHOCTh LIEHHOH OyMard paccMaTpuBaTh Kak CIIy4aiHYIo
BEIUYUHY?
3amuimuTe GOopMyITy JUIS OTIPEIEIICHHS 0’KUIAEMOT0 3HAYCHHUS JIOXOTHOCTH aKTHBA.
3anuiure GopMyiTy JUIst OIPEACICHUS TUCIICPCHHU TOXOIHOCTH aKTHUBA.
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Kakue moxasarenu HCHOJIB3YIOTCS IJIsl ONPENENCHHS CTEIEHU B3aUMOCBSA3U MEXIY NOXOIHOCTAMHU
IIBYX IEHHBIX Oymar?

Kakoii Tun B3auMocCBs31 MEKIY IByMs CIyYailHBIMU BEIMUMHAMH XapaKTEPHU3yeT KoBapHamus?
CdhopmynupyiiTe mnpaBuia JAOMHHUPOBAHMS, Ha OCHOBAaHHUHM KOTOPBIX palHOHAIBHBIA HHBECTOD
OCYIIECTBIISIET CBOI BHIOOD.

B kakoM ciydae B KauecTBe IIOKa3aTesl CPaBHEHUS BapUaHTOB WHBECTUPOBAHUS HCIOJIb3YIOT
K03 PHULIMEHTHI BapUaLK JOXOIHOCTEH?

Sanumure BBIPAXKCHUEC IJId JOXOOHOCTH nopT(’pens[, BKJIFOYAIOIIETO N BUJOB IIECHHBIX 6yMar.

Sanumure BBIPpAXXCHUEC JJId O)I(H}IaeMOﬁ JOXOJHOCTHN HOqu)eJBI, BKIIFOHAOLICTO N BHUJAOB IIECHHBIX
Oymar.

Bripasute gucnepcuto noprdens yepes IeMEHTbl KOBapUALMOHHON MaTpUIbl JOXOJHOCTEH LEHHBIX
GYMaF, BKJIFOUCHHBIX B HETO.

Bripasute aucnepcuio moptderns yepes 3IeMEHThl KOPPEISIHOHHON MaTpUIbl JOXOJHOCTEH LIEHHBIX
Oymar, BKIIIOYEHHBIX B HETO.

Kaxk BinsteT HE3aBHCHMOCTH I[OXOI[HOCTCﬁ OEHHBIX 6YMaF, BKJIFOUCHHBIX B HOpT(i)eHL, Ha JUCIICPCHUIO
noptderns.

Kak BnuseT monHast npsiMasi KOppeJsius J0XOTHOCTEH IIEHHBIX OyMmar, BKIIOYEHHBIX B MOpPTQeib, Ha
JUCTIICPCHUIO TIOPTQEIIs.

Kak Bnuser nosHast oOpaTHast KOPPEIALMsl JOXOIHOCTEH [ICHHBIX OyMar, BKIIIOYCHHBIX B MOPTQEIb, Ha
JUCTIEPCHIO TIOPTQeEs.

Urto noHuMaeTcs 1o AuBepcuduKaIueil B moprdenpHoil Teopun?

B 1eMm cocTout 3 QeKTHBHOCT TUBEpCUPHUKANU 10 MapKOBH.

Kakne xoianuecTBEHHbIE XapaKTEPUCTUKU TOXOJHOCTEH LIEHHBIX Oymar Hy>KHO 3HaTbh, YTOOBI PEIINTh
3anauyy MapkoBuna?

Chopmynupyiite 3a1aay MapKoBHIIa.

3anummte pynkuuto Jlarpamka i 3agaqn MapkoBuua.

[Tonyuute cucteMy JHHEHHBIX YpaBHEHUH ISl ONPEACICHHUS ONTUMAIbHONW CTPYKTYPhl PHUCKOBOTO
mopTdens.

JaiiTe uHTEpNpeTalMio MHOXUTENEH Jlarpanxka /i 3ajaun MapKkoBula.

Kakyto pazmMepHOCTh UMEET MaTpHLA «PUCK-IO0XOIHOCTH) B 3a1aue MapkoBuna?

KakoBa cTpyKTypa MaTpHLbl «PUCK-I0XO0AHOCThY B 3a1a4e Mapkosuna?

Kakoii Bug umeet rpaduk 3aBUCUMOCTH «PHCK-I0XOIHOCTEY B MoJenu Mapkosuua?

Kakue xoiamyecTBeHHBIE XapaKTEPUCTUKU TOXOJHOCTEH LIEHHBIX Oymar HY>KHO 3HaTbh, YTOOBI PEIINTh
3anauqy Tobuna?

Cdopmynupyiite 3agady ToOuHa.

3anmumute ¢pynkuuto Jlarpamxka mis 3agaun TobuHa.

[lonyuute cucTeMy JIMHEHHBIX YpPaBHEHUH Uil ONPEACNICHHsS] ONTHUMAJIbHOM  CTPYKTYphI
KOMOWHHPOBAHHOTO TTOPTQEIIS.

Kakyro pazMepHOCTb UMEET MaTpHLIa «PUCK-TOXOTHOCTH» B 3aqaue ToOuHa?

KakoBa cTpyKTypa MaTpHLbl «PUCK-I0XOAHOCThY B 3a1a4e ToOuHa.

Kaxoit mapameTp monenn ToOmHa XapakTepu3yeT CKIIOHHOCTh HHBECTOPA K PUCKY?

[Tokaxkute, YTO CTPYKTypa PUCKOBOH YacTH KOMOMHHUPOBAHHOTO IOPTQENS 3aBHCUT TOJIBKO OT
BEPOSITHOCTHBIX XapaKTEPUCTUK LIEHHBIX OyMar M He 3aBHCUT OT CKJIIOHHOCTH MHBECTOPA K PHCKY.
Kaxoit Bug nMmeeT rpaduk 3aBUCIMOCTH «PHUCK-TOXOTHOCTE» B Mojienu ToOnHa?

Pasnesn 5. PaBHoBecne Ha KOHKYpPeHTHOM (JMHAHCOBOM PBIHKeE
Kaxoit moka3zaTtens cIIy’)KUT B KadecTBe Mephl prucka ¢ Moaenun CAPM?
ITo xakoit popmyie BeramciseTcs «0era» akTupa?
KakuMm npeanocbuikam yaoBIETBOPSIET HCaTbHBIN KOHKYPEHTHBIN PBIHOK?

O0ocHYyliTe paBEeHCTBO m, =M, AJs paBHOBECHOIO PbIHKA.

BriBenure ocHoBHOE ypaBHEeHHE Mozenu CAPM.

Kakotii moka3zaTens MOTy4r Ha3BaHUE «IIPEMUS 3a PUCK»?

[Mokaxwure, 4yTo «OeTa» mopTdens MOXKHO MPEACTaBUThL KaK CpEJHEe B3BEIICHHOS 3HAYCHUC
KO3 UIIUCHTOB «0eTa», BXOIAIINX B HErO IEHHBIX OyMar.

Kakotii moka3zaTeins UCIONIB3YETCs MPU ONTUMAITEHOM BEIOOPE CITy4aliHOM ajdbTepHATHUBEI?
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9. 3amummTe BHIPAKCHUE TOXOTHOCTEH J-i IIEHHO# OyMaru ¥ ppIHOYHOTO MOPTQEs Yepe3 ICHBI.

10. 3anuimuTe BRIpaKEHUE OKUIAEMBIX JOXOIHOCTEH j-# IEHHOM OyMaru M pHIHOYHOTO TOPT(ENs Yepes
LEHBI.

11. 3anummTe BeIpaxeHHe st Ko PULMeHTa «OeTay |-l HeHHOH Oymaru 4epes ICHBI.

12. Hcnonb3ys ocHoBHOE ypaBHeHHEe Moaean CAPM, monyuute Gpopmyiny I/ BEIYMCICHUS paBHOBECHOMN
IIEHHI j-if IIEHHOM OyMarH.

13. Kakoe BiusiHHE OKa3bIBaCT KOPPEIALMSI MEXLy ICHAMU aKTHBa U MOPT(dest yepes nepuos Ha
TEKYIIYIO IIEHy aKTHBa?

OCNe2 KoMIJIeKT pa3sHOYPOBHEBBIX 3aJaHUI M 3a1a4
AJI5 IPOBeeHUs] MPAKTUYECKUX 3aHATHIT

Mo ITMCHMIIJINHE «MaTeMaTH4ecKoe odecrneueHmne (l)l/lHaHCOBbIX pemeﬂuifl»

Paspes 1. MatemaTH4yeckre MeTOAbI M MOJeJIM (PUHAHCOBBIX BBIYHCICHMIA

1. OnpenenuTh MPOLEHTHYIO CTaBKy I, ¥ CTaBKy IWCKoHTHpoBaHus O , ecin HavaibHas cymma pasHa 1000

IOJII., AMCKOHT (hakTop 3a N =5 ner pasen 0,87.

2. Hapamennas cymma 3a msith JieT paBHa 417630,4 py6. Hawansnas cymma — 200 Teic. py0. OmnpenennTsb
KO3 PHULMEHT HApaIeHNsI K JUCKOHT (PaKTOP JAaHHOM OIIEpalliH.

3. ®upma nomyunia Kpeaut Ha 1 rog B pazmepe 5 MiH py0. ¢ ycioBueM Bo3Bpara 6,5 MiH py06. OnpenenuTsb
MIPOLIEHTHYIO CTaBKy U CTaBKy JUCKOHTHPOBAHHS.

4. OmnpeaenuTs YUCIO JIET, KOTOpOe MOTpedyercs i yBeaudeHus HadanbHOro kamurana B N pa3 (N=3).
Omnepauyst HapameH!s BBIIOIHACTCS [0 CXEME CII0KHBIX MPOLEHTOB 110 cTaBke 10% ronoBbIX.

5. OmpenenuTs TPOCTYIO MPOIEHTHYIO CTAaBKy, IpW KOTOPOW HadajbHAas CyMma, paBHas 24 MIH pyo.
nocturHet 26 MiH py0. epes 200 aueit. Yucno nueit B rony 7 = 365.

6. Kako#i BennumHe OyAeT paBeH JOAT B 3 MIIH py0. depe3 MATh JIET, IPU POCTE IO CIIOKHOW MPOICHTHON
craBke 15% ronoBbIx?

7. Kpenutr B pazmepe 40 MitH py0. BeIJaeTcsi Mo MpocTol ydeTHoW cTaBke 12% romoBeix. OnpeaenuTs Cpok
KpPEJUTa, €CIIU 3aeMIIUK XKeJlaeT MoIyduTh cymmy 30 MItH pyo.

8. PaccunTarh mpocTyro y4eTHYIO0 CTaBKy, KOTOpasi 00ecreuuT J0X0A B 6 MIH py0., eciau cymMma B 7 MIH pyo.
BBIJIAETCS B CCyy Ha MOJITOJA.

9. Onpenenuth COBPEMEHHYIO CTOMMOCTh cyMMbI B 100 mMiH py0., BBIIIaUMBAcMOl dYepe3 MATh JIET, MPH
HCIIOIH30BAHUU CTaBKH CJIOKHBIX MPOIIEHTOB — 15% TOJ0BBIX.

10. OnpenenuTh roJOBYIO CTaBKY CJIOKHBIX IIPOLICHTOB, €CIIH cuila pocTa paBHa 10%.

11. Hauanphas cymma paBHa 200 Thic. py0. OnpenennTs HapalleHHYI0 CyMMY Yepe3 MSTh JeT IpH HaYHCICHUH
IIPOLICHTOB IO TO0BOM cTaBke 15%, €cii MPOLEHTHI HAYUCIISIOTCS HENPEPHIBHO.

12. CymmMma, Ha KOTOPYHO HAYUCIISIFOTCS. HEMIPEPBIBHBIC MPOLICHTHI, paBHA 3 MIIH py0., cuiia pocta — 10%, cpok —
matk Jet. OnpenenuTh HapamieHHyr cymmy. OTmpenenuTs TOAOBYIO TPOIEHTHYIO CTaBKY CIIOXKHBIX

IIPOLICHTOB, KOTOPas 32 TOT K€ CPOK OOECIICUUT TAKYIO K€ HAPAIIEHHYIO CYMMY.

13. Bprumcante 3¢QQEKTHBHYIO CTaBKy CIOXHBIX TMPOLEHTOB, €cl HOMHUHAJbHas cTaBka paBHa 14% wu
HA4UCJIEHUE MIPOLIEHTOB IPOUCXOANUT EKEMECTUHO.
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14. Cpok ymaTsl IO JOITOBOMY 00s3aTeNbCTBY —TIONT0/1a. Y4eTHas ctaBka — 12%. OnpenenuTs T0X0IHOCTh
JIAHHOM OTlepaluy, U3MEPEHHYIO B BUJE IPOCTOM CTaBKH JUCKOHTUPOBAHHS.

15. OmnpenenuTs HOMUHATIBHYIO MTPOLIEHTHYIO CTaBKY, KOTOpas 00eCTeYHT roJJOBYI0 JOXOAHOCTE B 15%, ecnu
Ha4HCIICHUE IPOLIEHTOB MPOMCXOANT €KEMECIIHO.

16. Omeparnus CoBMeIIeHHsT 00bETUHSET OTEPAIMIO HapaeH s (10 CXeMe MPOCTHIX MPOICHTOB) U KOHBEPCHIO
BatOTHL. [10CIIe10BaTEIBHOCTD OTIEPAIIMY COBMEIICHHUSI IPUBE/ICHA HA CXEME:
py6 — CKB — CKB — py6 . llonyauts GopMyIisl [ist BEIYUCICHHST KO3 QUIMCHTA HAPAIICHHUSI OTIePALIAH

COBMEIICHUS U NPSAMOH ONepaluy HapalleHUs Yepe3 mapaMeTphl:
| — IIpOLIEHTHAS CTaBKa Uil PyOJIEBBIX CYMM;
j — IPOLICHTHAs CTaBKa /15l KoHKpeTHoro Buaa CKB,

N — CPOK HAYHMCIIEHUS MIPOIIEHTOB,
Kk — TemI pocTa Kypca.

17. Jlns cxembl Omepaluyd COBMEIICHHS, NPUBEACHHON B yNpakKHEHUH 16, MOIYYHUTh BBIPAXKECHHUE IS
KPUTHYECKOTO 3HAYCHUS TEMIIa pOCTa Kypca, MpU KOTOpoM 3((EKTHBHOCTH ONEpanuyl COBMENICHUS pPaBHA
HYJIIO.

18. Jlns cxembl omepalud COBMEIEHHS, TPUBEICHHON B yNpaKHEHHH 16, MONYYHTh BBIPAKEHHE JIISI
MapUTETHOTO 3HAYEHHs TEMIIa pocTa Kypca, MpH KOTOpoM 3((EKTUBHOCTH OMepaliyd COBMENICHUS pPaBHA
3¢ GEKTUBHOCTH NPSIMOH ONEpalyy.

19. CraBka nayora Ha nporieHThl § = 10%. [ogoBas nponeHtHas craBka I = 15% . Cpok HauucieHus
MPOIIEHTOB N = 4 Mecsna. PaccuuTarh MpOCTYIO MPOIEHTHYIO CTABKY C YYETOM BBITIIATHI HAJIOTOB.

20. CraBka Hajora Ha mpoueHTsl § = 12%. ['omoBas mpoieHTHas craBka ' = 15% . Cpok HauucieHUs
mporeHToB N = 5 sieT. PaccunTath CII0KHYIO MPOIIEHTHYIO CTABKY C YYETOM BEITUIATHI HAJIOTOB.

21. OmnpenenuTh peajbHY JTOXOMHOCTh (DMHAHCOBOW OIEpaliH, €CIU MpU ypoBHEe MHGsIIHUA 8% B MecsIl
BBIZIACTCSl KPEIUT Ha 2 ToAa MO0 HOMHHAIBHOW CTaBKE CIIOKHBIX MPONEHTOB 15% romoBeix. IIporeHTHI
HAYHCIISIOTCS TIOKBAPTAIBHO.

22. Ilpu BhIIaYe KpeauTa JI0JIKHA ObITh 00ecIieYeHa peaibHas JOXOAHOCTh ONEPalliy, ONpeaesieMas yaeTHOM
craBkoit 12% ronoBeix. Kpenut BbiaH Ha MONTOAA, 32 KOTOPhIE OXUIaeMbI HHICKC WHQIIAINN COCTaBUT 1,7.
Paccunrtats 3HaUeHNE YIETHOH CTAaBKH, KOMIICHCHPYIOMIEH MOTEPH OT HHQIIAIINH.

Paznes 2. AHaJIM3 NOTOKOB IJIaTeKeH

1. HapucoBats cxemy motoka ruiarexxeid st (p,1) peHtsl mocTHyMepan10. OnpeieuTs HapaIleHHYI0 CyMMY
noroka W KO03(QOUIMEHT HapalleHHs, TMOoNIb3ysich (QOpMyIold KOHEUYHOH T€OMETPHYECKOH MpPOTPEeCcCHH.
3amucaTh BeIpaxeHue I Kodhduinenta Hapamienus (P,1) peHTsl mpeHyMepaHIo.

2. HapucoBats cxemy noToka marexeit mist (1,m) peHtsl nocTHyMepanao. OnpeaenuTs HapaeHHY0 CyMMY
MOTOKa U KO3()(QUIIMEHT HapalleHNs, TOJIb3YsICh (POPMYIION KOHEUHON TeOMETPHUIECKOM Mporpeccuu. 3ammcarhb
BeIpaXKeHue st Kodhdunuenta Hapamienus (1,m) peHTbl MpeHyMepaHIo.

3. HapI/ICOBaTb CXEMY IMOTOKa IUIaTeXKEH JJIsL I‘OI[OBOI71 PCHTBI MOCTHYMCPAHA0 C HENIPEPBIBHBIM HAYUCIICHUCM

mporieHToB. OmnpenennuTs HapameHHYI0 CyMMYy NOTOKa W KOX(QUIMEHT HapameHHs, MoNb3ysIch (hopmyoit
KOHEYHOW reoMeTpUUYeCKO Mporpeccuu.
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4. BeiOpaTh 0JTMH U3 BapUAaHTOB HAKOIUICHHS CPEACTB 10 CXEME aHHYUTETa IIOCTHYMEPAH]IO, 00SCIICYHBAIOTITII
OOJIBITTYTO HapalieHHy0 cyMmMy 3a 10 set:
1) xaxaple moirojga Ha JEMO3UT BHOcUTcA BKian 500 10JUL., TpH YCJIOBUH, 4TO OaHK Hauuciser 8%
TOJIOBBIX C TIOJYT'OJIOBBIM HAYUCIICHUEM MPOIICHTOB;
2) Kaxnapli Tox Ha aeno3uT BHocutcs Bkia 1000 moiwt., mpu ycmoBuH, uTo 0aHK HauucuseT 9% romoBBIX
TIPH €KETOTHOM HAYHCIICHUEM ITPOIICHTOB.

5. Onpenenuth COBPEMEHHYIO CTOMMOCTH TOTOKa Tuiarexeil (P,1) peHThl MOCTHYMEpaHIo, MOJIb3YsiCh
(hopMyI0if KOHEYHOI TEOMETPUUYECKON MPOTPECCHH.

6. OnpenenuTb COBPEMEHHYIO CTOMMOCTh MoTOKa (1,M) peHThl MOCTHyMEpaHAo, MOJb3YsCh (Gopmyoit
KOHEYHOM reoOMeTpHUYECKOM MPOrpeccu.

7. Kpemut B 10 000 momnm. OGepercst Ha deThipe Toaa moj 14% TomoBBIX, HAYUCISIEMBIX IO CXEME CIIOMXKHBIX
MIPOIICHTOB Ha HETOTAIICHHBIM OCTaTOK. Bo3BpamiaTh HyXKHO PaBHBIMH CyMMaMH B KOHIIE Ka)IOTo Toja.
OnpenenuTs BETUYUHY TOAOBOIO IIATEXA.

8. Kpeautr B 12 000 momn. OGepercst Ha msATh JieT non 12% TOMOBBIX, HAYUCISEMBIX IO CXEME CIIOXKHBIX
MPOIICHTOB Ha HEMOralieHHBIH OCTaTOK. Bo3BpaliaTh HY)XHO pPaBHBIMH CyMMaMH B KOHIIE KaXKIOTO Troja.
Onpenenuts, Kakas CcyMMa KpeuTa OyIeT ImoraiieHa 3a repBble 1Ba Toja.

9. 3anmcatp anroput™m onpeseneHus ) (HEKTUBHON MPOLIEHTHOW CTaBKM aHHYHTETa IIOCTHYMEPaHIo B ciydae,
KOTI'Zla 3aJaHHOH SIBJIIETCSI COBPEMEHHAs CTOMMOCTD ITOTOKA M BEJIMYHHA TOJ0BOTO IIaTexka.

Pasnen 3. Mopaenn olleHKH OCHOBHBIX (PMHAHCOBBIX HHCTPYMEHTOB (POHAOBOTO PhIHKA

1. Beccpounas obauranys ¢ KyIOHHOM NPOLIEHTHOM cTaBKOH 4,5% romoBbiX KyruieHa no kypcy 90. Kakosa
¢unancoBas 3pPEeKTUBHOCTb HHBECTULIMH IPU YCIOBHUH, YTO IPOLIEHTHI BBIINIAYUBAIOTCS OKBAPTAIBHO?

2. Ob6muranus ¢ HyJeBbIM KyrmoHOM u HoMuHaiIoM 100 Teic. py0., CPOKOM TMOTaIIeHUs 4epe3 5 JIeT MPOoIaeTCs
3a 63 012 py0. Ilpoanamu3npoBaTh I1eI€COOOpPA3HOCTh MPHOOPETEHHs] STHUX OONMUTanui, ecia HMeeTcs
BO3MOKHOCTbH aJIbT€PHATHUBHOTO MHBECTHPOBAHUS C MPOLIEHTHOMN cTaBKoi 12% romoBbIX.

3. Cpoxk obmuranuu 7 net. [IporeHTs HAaYHCISIOTCS 32 BECh CPOK W BBITUIAYHBAIOTCS OJTHOW CyMMOW BMECTE C
HOMHHAJIOM B KOHIIe cpoka. KymonHast npouenrtHas craBka (| =6% romoBeix. Hauncnenne mpoueHToB —

exeronHoe. Peinounas nponentHas craBka I, =15% rogossix. OnpenenuTs Kypc 00IUramum.

4. Onpenenuts AIOpaIuio 0SCKYNOHHOW OOJIUraIiuy, CpOK MoraiieHus: oonuranuy 2 roga, HomuHan 50 o
PrrHOuHast mporieHTHast ctaBka ' =14% rooBbIX.

5. Akuus kymiena 3a 50 gost. [IporHo3 muBuaeHAa cleAyroliero roaa paseH 2 pomi. Oxumaercs, 4To B
MOCIIEAYIONIUE TOMIbI OH OyaeT Bo3pactath ¢ TemrioM 10%. Ha kakyro JOXOZHOCTh paCCUMTHIBANI HHBECTOP MPH

ITOKYIIKC aKIUH.

6. OneHuTH OECCPOUHYIO OOTUTAINIO, €CITH BBHITUTAYMBACMBIH 110 He#l ro/1oBo# 1oxoxa coctasiseT 100 Thic.
py0., a roJoBasi peIHOYHAs IpOLeHTHas cTaBKa I, =12%.

7. beccpounast oOnuraius ¢ KylmoHHOM MPOLIeHTHON cTaBkoii 4,5% TomoBeIX KymiieHa o kypey 90. Kakosa
(mHaHCOBas 3 EKTUBHOCTH UHBECTHUIINHU TIPU YCIOBUH, YTO MPOIEHTHI BHIIIAYUBAIOTCS pa3 B TOIY?

8. IIpuoOperaeTcst OecKymOHHAs rOCyAapcTBeHHAs obnurarus HoMuHanoM 5000 moii., moraimaemas yepes 25
neT. OLEHNTh JaHHYI0 OOJIMralHio, eClIM FOJ0Bas PhIHOYHAS MPOLeHTHas cTaBka I, =15%0.
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9. Koproparus BbITyCTHIIA OOJIMTAIIUK C HYJIEBBIM KYITOHOM C TIoramieHneM depes 5 net. Kype peanuzarmum —
45. OnpenenuTs JOXOMHOCTh OOIUTalliy Ha ATy TOTaIICHUS.

10. Cpox obnuraruu 5 set. [IpomeHTsl HAYUCIIAIOTCS 32 BECh CPOK W BBIIJIAYUBAIOTCS OJTHOW CYMMOH BMECTE C
HOMHHAJIOM B KOHIle cpoka. KymonHas mporeHtHas ctaBka q = 8% rofoBbiX. Haumcnenwe mpomeHToB —

MMOKBAPTAJIbHOC. Prinounas MpoucHTHAaA CTaBKa I‘m = 12% TOOOBBIX. OHpeI[eJ'II/ITB KypcC 06J'II/IFaI_[I/II/I.

11. O6auranus, npuHocsmas 10% rog0BEIX OTHOCHTEIHPHO HOMUHAJIA, KYTIJIEHA 10 Kypcy 65. Cpok 10
noramenus — 3 roga. OnpenenuTs MOIHYI0 T0XO0IHOCTh OOJIHUTAINH ISl HTHBECTOPA, €CIIM HOMHHAM U
MIPOIIEHTHI BHITIJIAYMBAIOTCS B KOHIIE CPOKA.

12. Onpenenuth Kypc obmuranuu oOrmiero Buaa (MEpUOJANYSCKU BBHIIIAYABAIOTCS MPOIEHTHI, B KOHIE CPOKa
HomuHai). Cpok oOmurammu 5 ner. KymonHas mpoueHTHas craBka 8% ToJoBBIX. PpIHOYHAs mpoOIeHTHAs

r,=12% _
CTaBKa roJ1oBbIX. [IpOIICHTHI BHITUTAYUBAIOTCS MTOKBAPTAILHO (p = 4).
13. O6nuranus co CpOKOM 5 JIeT, MPOLEHTH! BBHITUIAYMBAIOTCS OJMH pa3 B roay Mo craBke 8%, KyIieHa 1o
Kypcy 97. Onpenenurs NOJHY0 JOXOJHOCTb.

12. OnpenenuTh TOpAHI0 OOJUTAIMU C €XKETOMHBIMH KYINOHaMHU MO CcTaBke (| = 5%, Cpok MoramieHus
obxuraruu N = 2 roga, HomuHan N = 50 noyn. PerHouHas mporieHTHAs ctaBka ' =14% rooBbIX.

13. Onpenenuts Tekymyto ctoumocthb [IA HoMuHanom 100 Teic. py0. J\MBHUACH BT HAYHCISAIOTCS TIO cTaBKe 9%
roJloBbIX. PeiHOYHAs mpoLieHTHAs cTaBKa — 12% roJ10BBIX.

14. Onpenenuth Tekyiry crouMoctb OA HoMuHanoMm 50 Thic. py0. JIMBUACHABI HAYKCISIOTCS 10 cTaBke 5%
roJl0BbIX. PeIHOYHAs mpoLieHTHAs cTaBKa — 12% roI0BBIX.

15. Onpenenuts PHIHOYHYIO IIEHY OOBIKHOBCHHOHN aKIIMH, €CJIM M3BECTHO, YTO B KOHIIEC INEPBOrO MEPHOAA
pasMep IUBUICHAA COCTaBUT 4 IO/, W B HajlbHEHIIeM OyAeT YBEIHMYMUBATHCSI C TEMIIOM mpupocta 6%.
PriHouHas nponieHTHast ctaBka — 14% rogoBbIX.

16. Oxunaetcs, uro auBuacHbl Ha OA OyayT yBennuuBatbes Ha 14% 10 CIIOKHOM CTaBKe Ha MPOTSDKEHUU 3
neT, a 3ateM Ha 5%. [IponentHas craBka 15% romoBeix. OnpenenuTs IeHy MOKYIKH, €clii 0a30Bas BEIHYUHA
IMBHUIEHIA COCTaBIsAET 1 JOMI.

17. Yncras mpuOBLTH MPENNpHUATHS 32 Tof coctaBmia 17,3 miuH py0. PeiHOYHAs mporeHTHast ctaBka — 17%
rofoBeIx. MiMeercs 1Ba BapuaHTa 0OHOBJICHHSI MaTE€PUAIbHO-TEXHUIECKOM 0a3bl:

1) peunBectuposanue 50%-Ho# mpuOHLIH;

2) peunBectupoBanue 20%-Hol NpUOBLIH.
B mepBom ciydae romoBoil Temn mpupocTta mpuObuM coctaBuT 8%, BO BTOpoM — 3% romosbix. Kakas
TUBUICHIHAS TONMTUKA MpEeINoyTHUTEeNbHA B paMKax IOAXOJa MaKCHMHU3AllMM COBOKYIHOTO J0XO7a
AKIIMOHEPOB?

Paszpnen 4. Mogesn popMupoOBaHHS ONITUMAJIBLHOTO NOPT(eJiss HeHHbIX Oymar
1. Onpenenuts oxunaeMyr goxogHocTh, CKO u ko3 punmenT Bapuanuu Ui akuii 1ByX KoMmranuii A u B.
Ucxonnbsle paHHBIE TpuBeneHb! B Talnuie. BroxeHns B akUMM Kakod KOMIIAHMM SIBJISIIOTCS  Oosiee

PUCKOBaHHBIMU?

3HaueHUs JOXOMHOCTEN aKI[UH

Cocrosinne 3xoHOMUKH | BeposiTHOCTh cocTosinust | JloxoqHocTh ¢pupmbl A | Jloxonnocts pupmbr B
1 0,1 5 5

2 0,2 10 10

3 0,3 15 16

4 0,3 20 10

27



[ 5 [ 01 | 35 | 25 |

2. V3BecTHO, 9TO JOXOTHOCTH JIBYX IICHHBIX OyMar HaXOMSITCS B TOJHON OOpaTHON KOPPEIAINH, TMPUUEM,

01 = 3, o, =4 ..OnpenenuTs CTPYKTYpy MOpTdEst (Xl' XZ) , ISl KOTOPOM PUCK paBEH HYJIIO.

3. HOpT(l)eJ'IB BKJIFOYACT JiBa BUAa PUCKOBBIX HNCHHBIX 6yMar C OXKHUIACMBbIMH OOXOAHOCTAMH ml - 11’57 u
4718 352
m, = 4,44 (352 591

U KOBapHallMOHHOM MaTpulen

X, =036 X,=0,64.

, 1 CPaBHUTH C 3aJlaHHBIM YPOBHEM IOOXOJHOCTHU

OnpenenuTs OXHUAAECMYIO TOXOIHOCTH

OTNITHMAJIBHOTO TIOPThENA ¢ JOIIMHU
m, = 7 .

4, I/ICHOHBByﬂ HUCXOAHBIC NAaHHBIC MPEABIAYHICTO 3aaHusd OIPCACINTL PUCK HOpT(l)CJ'IFI.

5. IlopTdens BKIIOYACT ABA BHIIa PUCKOBBIX IEHHBIX OyMar ¢ OXHIAEMBIMH JTOXOTHOCTSIMH m, = 11,57 "
4718 352
m, = 4,44 1352 591

U KOBapHallMOHHON MaTpuIlei . Hcmonb3ys M3BECTHBIE KOJIMYECTBEHHBIE
XapaKTepUCTUKN PHUCKOBBIX LEHHBIX OyMar m W V, BKIIOYaeMbIX B KOMOWHHPOBaHHBIM mOpTdens, u

r,=2 y
JOXOJHOCTh OE3pHCKOBOTO aKTWBa 0 , ompenenuth B Excel 3HaueHue KBaapaTUUHOW (GOPMBI
2 Ty -1
=(Mm-r, 1) V-(m-r,l m, =7
9 ( o!) ( o) . [Moprdenp nomkeH 00eCcneUnTh T0XOAHOCTh P .
6. Vcrionp3ysi UCXOIHbBIC JaHHbBIC TPEIBIAYIIECTO 3aJaHus, ONPEACIUTh PUCK KOMOMHUPOBAHHOTO MOPTdhEs
m, =7
MpY 33IaHHOM YPOBHE JIOXOJAHOCTH P :

7. Onpenenuts 0KUAAEMYIO JOXOJHOCTh KOMOWHUPOBAHHOTO MOPTQEIIs, CTPYKTYpa KOTOPOTO OIpE/eiIcHa B
3aJIaHuA 5.

Paspes 5. PapHoBecHe HA KOHKYPEeHTHOM (PDHHAHCOBOM PBIHKE

1. oxoxHocTh Ge3puckoBoro aktusa Iy = 6% , oxumaemas goxoguocts peraka M =12% . Kakoit gomkHa

OBITH OKHJaeMasi TOXOTHOCTh IIEHHOW OyMaru Bua j, YTOOBI IPeMUs 3a PUCK JJIs HaHHOH Oymarm B 1,5 pasza
MPEBbICHIIA IPEMHIO 32 PHUCK TI0 PHIHKY B IEJIOM?

4718 35,2
352 591

2. Ucnone3ys KOBapHAlMOHHYIO MATpHILY ¥ ONTUMAIBHYIO CTPYKTYpy PHCKOBOTO
noprdens u3 aByx Henusix oymar X, = 0.371, X, = 0.629, onpenenuts kodadpuuuentsr [, u [, pUCKOBBIX
[IEHHBIX OyMar U UX 0XKUIAEMYIO T0XOIHOCTb. [Ipenonaraercs, 4To Ha PhIHKE (UTYPHPYIOT IIEHHbIE OyMaru

ABYX BHIOB M OXHAAeMasi JOXOAHOCTh pbiHOYHOro moprders M = 7,083, puck poiHOUHOrO mMopTderns

o, =10,2302.

3. Onpenenuts kodphuipenT «OeTa» MOpTdENns, BKIIOYAIOIIETO BE LEHHBIE OyMarH ¢ ONTHMAJLHON
crpykrypoit X, = 0.3707 u X, =0.6293. Koaddpuuments: «oera» kaxmoit Oymaru pasust ff; =1.8829 u

B, =0.4801.

4, HCHOJ’IBBy}I BBIPpAXXCHUC JIA O)KI/I,I[EIGMOfI JOXOJHOCTU aKTHUBA UCPEC3 IICHBI
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" Wi Wi
_ Cov(R;,R,)
u ocHoBHOE ypasHenne monemu CAPM m; —r, = B, (M, —1)), j=L1...n, e B, =

m
BBIPA3UTh TEKYIYIO IICHY aKTHBa 4Yepe3 OyAyllyro IeHy, AUCKOHTHPOBAHHYIO IO IPOILEHTHOW CTaBKe,
YUUTBIBAIOIIEH PUCK.

5. Onpexenuts mapamerp A, ONPENEISAIONNIA CKIOHHOCT MHBECTOpA | M30eraTh PHCK, €CIH JOXOZHOCTH
Ge3prcKoBOro akTuBa Iy = 2 ¥ MHBECTOP BHIOMPACT PHIHOYHBIN MOPT(EIb C XapaKTePUCTHKAMIL

1) oxxumaemast JOXOAHOCTB peIHOYHOTO moptdens M = 7,083 ;

2) pucnepeus poiHouroro noptéens V,, =104.658;

3) monst BroxkeHuit B 6e3puckoBbiii aktuB X = 0.

6. OmpenenuTh TEKYIIYIO IIeHY [EHHON Oymard BHia j, €ClIM M3BECTHO, 4TO «OeTa» Kod(p(HIIMEHT maHHOM
uenHo#t Oymarn S, =1.8829; oxunaemoe 3HaueHue LEHBI Yepe3 NEPUOJ E{W jl =111.57 ycnoBHbIX

CIWHHI; OXHIaeMas [OXOZHOCTh pbiHKa M, = 7,083; moxomHocTb O€3pHUCKOBBIX BIOXKEHUH [H =2 ;

aucnepcnst pprHouHO# noxoxHoctn V,, =104.658.

7. Koodpduument £ mns kommanuu paseH 1,45. Oxugaemast JOXOAHOCTb peIHOYHOrO moptdens M, =16%.

Komrimanusi BEITUTAYMBAaET NMBHACHIBI B pa3Mepe 2 JOJUI. Ha ONHY aKIMIO, U OXHUAACMBIM TEMII MPHPOCTa
nuBuaeHnoB paBeH 10% . IlpouenTtHas ctaBka 10% romoBbix. OnpeaenuTh 0XXUIAEMYIO0 TOXOAHOCTh U LEHY
akuuu cornacHo monenun CAPM. Kak u3MeHsITCS TOXOMHOCTh M PHIHOYHAS IICHA aKIMH, €CITH KO3 (PUIMCHT B
causures 10 0,8. OctanbHbie (PaKTOPHI OCTAHYTCS 0€3 H3MEHEHUS?

8. OmnpenenuTh 11eMeCO00PAa3HOCTh WHBECTHPOBAHHMA B aKIMH KOMIAHWH A, HUMErIeH Ko3pQuiueHt
«oetan B, =14 u xommammu B, ¢ f; =05, ecnm moxomHoCcTh Ge3pHCKOBBIX akTUBOB ) =6% .

=129
JI0X0HOCTB, B CpeHEM, Ha PBIHKE LICHHBIX OyMar B Tekymem nepuoge M =12%.

9. Iloprdens BKIIOUAET aKTHUBBI, KOAD(HUIMEHTH «OeTa» KOTOPBIX MpHBENeHB B Tabmmie. OnupeneiuTh
kodduument «oeray» noprdes.

3Hauenns ko3 PUIINEHTOB «OeTa» aKTHBOB

Komnanus | Joas akuuii B noprdeiie % | Koapdpuuuenroera»
A 15 1
B 15 15
C 16 0,8
D 14 0,5
E 40 0,5

10. JloxoaHocTs Ge3puckoBoro aktupa I, =6, oxumaemas TOXOAHOCTb pbiHKa M =12. Kakoii nomkHa

OBITH OKHaeMasi TOXOAHOCTh IICHHOW Oymaru Buja j, YToObI MPEMUs 3a PUCK IS JaHHOW Oymaru B 3 pasa
MIPEBBICHIIA TIPEMUIO 32 PUCK TI0 PHIHKY B IIEIOM?
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11. Onpenenurs mapamerp A, OIpelessIOmUN CKIOHHOCTh HHBECTOpA | M30eraTh PUCK, €CIU JIOXOTHOCTH
Ge3pUCKOBOroO akTHBa I, = 2 1 MHBECTOP BBIOUPACT PHIHOUHBINA HOPTHEIb C XapaKTEPHCTHKAMU:

1) oxungaemast JOXOJHOCTB peiHOYHOrO moprdens M, = 3,0;

2) mucniepeust peinousoro noprdens V,, = 4,052 ;

3) noust Biioxkenuii B 6e3puckosbiii aktu X = 0,803 .

OC Ne3 KoMIuieKT 3aaHuii AJ1 HTOrOBOH KOHTPOJIbHOI padoThI
no qucuuminae «Maremarnyeckoe odecnedenne (GpMHAHCOBBIX pelIeHUID)

3aganue 1. 15 mas oTkpeIT cbOeperarenbHblil cueT B cymme (400+10-n) py06. mom mponeHTHYIo cTaBKy 8%
rOJOBBIX, 12 HIOJIS HA CYET OBLIO JOMOJHUTEIbHO BHeceHO 200 py0.; 12 ceHTSOps co cueTa ObUIa CHATA CyMMa
100 py6., a 18 HOsOpst cueT ObL1 3akpbiT. OnpenenuTh OOIIYI0 CyMMY, IONYYEHHYIO BKIAQIYUKOM IIPH
3aKpBITUH cueTa. VIConp30BaTh aHIUHACKYIO IPAKTUKY HAYUCICHHS POLEHTOB. 1’01 HEBUCOKOCHBIH.

3ananmue 2. JlonroBoe obs3aTenbcTBo B cymme (2000+100-n) py6. momkHO OBITH Torameno gepe3 90 mgHeit ¢
npoteHTamu (10% romoBsix). Bmagener o6s3aTenbcTBa yuen ero B 6anke 3a 15 qHeil 1o HACTYIUIEHHS cpoKa
1o yuetHoi ctaBke 12%. HaiiTu cymMy, OIy4YEHHYIO IIOCTIE y4eTa BEKCEISL.

3apganme 3. Knuent Baec B 0ank (2000 +100-n) py6. moxg 9% romoseix. Yepes 2 roxa u 270 nHEH OH WU3bsIT
Bkiaa. OmnpenenuTs TONYYEHHYIO MM CYMMY IIPH HUCIIOJIb30BaHMM OaHKOM CIIOXKHBIX TIPOICHTOB M
CMEIIaHHOTO METOA.

3ananme 4. Onpenenuth 3PPEKTUBHYIO CTaBKY CIOXHBIX NPOIECHTOB C TEM, YTOOBI MOJNYYHTh TaKyI Ke
HapaIIeHHYI0 CYMMY, KaK M ITPU MCIIOJIb30BAHUH HOMHUHAIBLHOMN CTaBKH j%, MIPH €KEKBAPTATbHOM HAYUCICHUN
npoueHtoB (m=4, j = (5+n)% ).

3ananme 5. J[pa mnarexa (1400 + 100-n) py6. u (1600+100-n) py6. co cpokamMu COOTBETCTBEHHO 2 Toja H 3
roga oobenuustorcs B oauH (3000 +200 n) pyO. ¢ UCHOJIB30BAaHMEM CJIOXKHON IPOICHTHON cTaBku - 6%.
Omnpenenuts CPoK yIiaThl KOHCOJIMANPOBAHHOTO ILIATEXKA.

3aganue 6. Kpenut B (2000+100-n) py0. BeIaH Ha JaBa roja. PeanbHas TOXOMHOCTH JOJDKHA COCTABIATH 6%
TOZIOBBIX (CJIOKHBIE MPOLEHTHI). PacueTHslil ypoBens uHpsiunu 16% B rox. OnpenenuTs CTaBKy MPOLIEHTOB
MIPU BbIJAUE KPEANTA, a TAKXKE HAPAIICHHYIO CyMMY.

3aganue 7. [Tonyuen kpenut B cymme 10000-n py6. cpokom Ha 7 net. [IpoieHTHas cTaBka W3MEHSETCS IO
rojiaM B CIIeIyIOIIEeM MOPSIIKE:

Tonsl 1-2 3-4 5-7
6% 10% 12%

CocraBbTe IUIaH MMOTaIlICHUS Kpeaura.

3aganue 8. Mmoreunsiii kpeaut BbimaH Ha 20 met, pazmep kpeaura (200000+1000-n) py6., ctaBka 6%
rogoBbiX. [loramenune OyaeT MPOUCXOAWTH €XKEMECSYHO DPAaBHBIMH CpoYHbIMU yrmiaramu mo 1000 pyo.
Paccuuraiite pa3zmep "mapoBoro rarexa”.

3ananue 9. /lath oneHKY 3P PEKTHBHOCTH MHBECTUIIMOHHOTO MPOEKTA C MCIOJIb30BAHUEM aHATUTHYCCKUX
nokazareiieir NPV , Pl , IRR, PP, ecnu niena kanurana cocrasiseT Sn %.

I'on 0 1 2 3 4 5

Jenexusre motoku | -1200 | 100 | 300 | 500 | 600 | 1300
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3ananue 10. Beibpats Hanboiee MpeanouTUTEIHHBI HHBECTUIIMOHHBIN MTPOEKT, UCIIONB3YS aHATATHYCCKHMA
moka3arennb NPV | eciiv IieHa KammnTajia cocTaBisgeT Sn %.

Tox 0 1 2 3
JleHexHbIC MPOCKT A -500 | 555 | - -
MOTOKU npoekt B -150 | 100 | 100 | 100

Ilpumeyanue: N — HOMEp BapuaHT

OC Ne4 IlepeyeHsb BOIPOCOB JJIsl peau3alui KOMIBIOTEPHOI0 TeCTHPOBAHMSA
no JucuuIinHe «MaTteMaTH4yeckoe odecriedeHre (PUHAHCOBBIX pelIeHuiD»

Yrto 03HAYACT MPUHIIKI (PUHAHCOBON HEPABHOICHHOCTH JCHET, OTHOCSIIMXCS K PA3TUYHBIM MOMEHTAM
BpeMeHu?

oOeclieHeHHE JICHET B CBSI3U ¢ HHQJISALMCH;

BO3PACTAHUE PUCKA C YBEINUCHHUEM CPOKA CCY/IBI;

BO3MOXHOCTh HHBECTUPOBATH JICHBIH C I[CITBIO MOJTYYHTh JOXOT;

CHIDKEHHE ce0ECTOMMOCTH TOBApPOB B CBA3U C HAYYHO-TCXHUYCCKHUM ITPOTrpeECCOM.

Kakas ¢opmyia BepHO ompenensieT cuity pocra?

1 S
o==log,| = |;

n 92 P

1 S
o=—lg = |;

n g P

n P
5:1In s

n S

YKkaxXuTe BO3MOXKHBIE CITOCOOBI H3MEPEHUS CTABOK MPOIICHTOB
TOJILKO MPOIICHTaMU;

TOJBKO NECITHIHOHN TPOOKIO;

TOJIBKO HATYPaJIbHOU APOOBIO ¢ TOYHOCTHIO 10 1/32;
MPOLIEHTaMH, ACCATUYHON WU HATYPaIbHON APOOBIO.

Kakas dhopmyna BepHO oTpaxkaeT CBSI3b MEKAY CIIOKHOM HOMHHAJIBHOM YUETHOM CTaBKOHM M CI0KHOM IoJJOBOM
YYETHOH CTaBKOM?

f =m|a-d)’" -1f;
f =m|@-d)"" -1J;
f=mfl—@—-d)"";
f =mjt—@-d)""|.

Ykaxure kKodhPUIueHT mpuBeeHNsT 0OBITHON TOIOBOM PEHTHI ITPU OJHOKPATHOM HAYHMCIICHUU TTPOIICHTOB B
roay.
@1+i)" -1
i
1-@+i)™
i
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@+i)" -1
1-(L+i)™"

VYxkaxure GopMyy HapameHus 10 MPOCTHIM IPOIEHTAM.

S = P(L+ni);

S =P(-nd);
P=S(-ni)";
P=S(-nd)™.

Kakas u3 popmyn BepHO onpeziensieT HOMUHAJIBHYIO CJIOKHYIO YUETHYIO CTaBKY?

1
f=m 1—(Ejmn
S

Ykaxute ko3pOUIUSHT HapaieHus: 00BIYHOM TOJJOBOM PEHTHI IPU OJJHOKPATHOM HAYMCJICHUU TIPOIICHTOB B
romy.

L+i)" -1
i
1-(L+i)™
i
@+i)" -1
L+i)"'®
1-(L+i)
L+i)"®

B 4eMm cymHoCTh GpaHIy3CKOM NPAKTUKH HAYUCICHUS MTPOCTHIX IPOLIEHTOB?

B UCII0JIb30BaHUU OOBIKHOBEHHBIX IPOLIEHTOB U IIPUOJIM)KEHHOI'O CPOKa CCY/bI;
B UCII0JIb30BaHUU TOUHBIX [IPOLICHTOB U MPHOIMKEHHOIO CPOKa CCYIbI;

B UCIIOJIb30BaHUM TOYHBIX IPOLIEHTOB U TOYHOT'O CPOKA CCYIBI;

B UCII0JIb30BaHUU OOBIKHOBEHHBIX IIPOLIEHTOB M TOUHOI'O CPOKA CCYIBL.

Kakas u3 popmyn BepHO onpeienisieT CII0KHYIO CTaBKY?
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VYxkaxure GopMyiy onpeaeneHns cCpoka 0OIYHOIN rOJ0BOW PEHTHI MPH OJHOKPATHOM HAYUCICHUN POLIEHTOB
B TONy.

In(L+1)

In(L+i)

B uem CYIIHOCTb FepMaHCKOﬁ MPAKTUKU HAYUCIICHUA MIPOCTBIX I'II)O]_[CHTOB(.7

B MCIIOJIb30BAHNHU OOBLIKHOBEHHBIX IMPOLCHTOB U HpI/I6J'H/DK€HHOFO CpOKa CCYyAbI;
B HUCITIOJIB30BAHWHW TOYHBIX ITPOLCHTOB U HpI/I6HI/I)KeHHOFO CpOKa CCYyIbI;

B HUCITIOJIB30BAHWU TOYHBIX IIPOLECHTOB X TOYHOT'O CPOKA CCYIbI;

B MCIIOJIb30BAHMH OOBLIKHOBEHHBIX IMMPOLCHTOB XU TOYHOT'O CPOKaA CCYBbI.

Kaxkas n3 ¢popMyn BepHO onpeiensieT CI0XKHY0 YIeTHYIO CTaBKy?

1/n
d= (Ej -1;
S

1/n
d:l—(ij |
P

Yxaxute KodpHUITHEHT TPUBEICHUS OOBIYHON P-CPOYHON PEHTHI ITPH M-KPaTHOM HAYHCIICHUH MTPOIEHTOB B
rofy B o0OLIEeM ciydae.
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B uem CYIIHOCTb 6pHTaHCKOﬁ MPAKTUKU HAYUCIICHUA ITPOCTBIX HpOHCHTOB?

B MICIIOJIB30BaHMH OOBIKHOBEHHBIX IIPOLCHTOB U HpI/I6HI/I)KCHHOI‘O CpOKa CCYIbI;
B UCIIOJIb30BAHUU TOYHBIX ITPOLCHTOB U HpI/I6J'H/I)KGHHOI‘O CpOKa CCYAbI;

B UCIIOJIb30BAHUU TOYHBIX IPOLCHTOB U TOYHOTO CPOKaA CCYIbI;

B HICIIOJIb30BaHMH OOBIKHOBEHHBIX IIPOLCHTOB XU TOYHOT'O CPOKaA CCYIbI.

VYxaxute Gopmyiay OaHKOBCKOTO ydeTa IO CI0KHOW YUETHON CTaBKe.

P=S@+i)™;
P=S(1-nd);
P=S(-nd)™;
P=S@-d)".

VYxkaxuTte KodQPUINEHT HapameHuss OOBIYHON P-CPOYHON PEHTHI ITPH M-KPaTHOM HAYHCIICHUH MPOLICHTOB B
rojly B 00LIEM CIIydae.

(“rijr:;l |
(SO
)
o)
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Vxaxure ¢(opMydy pacueTa HapalleHHOHM CyMMBI, KOTJla NPHUMEHSETCS INpOoCTas CTaBKa, AMCKPETHO
M3MEHSIONIASACSA BO BPEMEHH.

S=P(1-nd,)d-n,d,)..L-nd,);
S=P@-nd,)*@-n,d,)"..A-nd,)";
S=P@Q+ni, +n,i, +...4+n,0,);
S=P@Q+ni)@+n,i,)..A+n,i,).

Yxaxute GopMyiry MaTeMaTHUECKOTO TMUCKOHTHPOBAHHUS IO CIIOKHOM CTaBKe.

P=SA+i)™";

P=S(1-nd);

P=S1-nd)™";

P=S1-d)".

Kax cBs3aHBI MEXTy CO00 COBpeMEHHAS BEIMUWHA M HapaIlleHHAas CyMMa PEHTHI?
AQ+D)"=S;

An(l+i)=S;

Ani=S;

A=Si".

VYxkaxure GopMyiy pacueTa HapalleHHONH CyMMBI B OTIEpaIluy ¢ PEHHBECTHPOBAHUEM TI0]] TUCKPETHO
HM3MEHSIOIYIOCS TPOCTYIO CTABKY IMPOLICHTOB.

S=P(1-nd,)d-n,d,)..L—n.d,);
S=P@-nd,)*@-n,d,) " ...A-nd, )"
S =P@A+ni, +n,i, +...+n.i);

S =P@A+ni)A+n,i,)..A+ni,).

Yxkaxute GopMyidy, IO KOTOPOH BBIYUCIAETCS CPOK YABOEHHUS NMEPBOHAYAIBHONH CyMMBI NPU NMPHUMEHEHUH
CJIO’KHBIX TTPOIEHTOB.

n=1/i;

n=0.7/i;
n=0.5/i;
n=0.3/i.

UYro Takoe p-cpouHas peHra?
pPEHTa CO CPOKOM P JIET;
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pEeHTa ¢ IepHOIOM HaYUCIIEHHS TPOLIEHTOB P JIET;
peHTa ¢ p IIaTeXaMHu B TOAY;
pPEHTa C p HAYUCJICHUSIMU MPOIICHTOB B TO1Y.

VYxkaxure GopMyTy MaTeMaTHIeCKOTO JUCKOHTUPOBAHHUS B CITydae IPUMEHEHUSI TPOCTOH MPOIICHTHON CTaBKH.

S = P(L+ ni):

S=P(1-nd);

P=S@A+ni)™;

P=S@1-nd)™".

Yxaxute GopMyIry HapameHus 10 CI0KHBIM MTPOIEHTAM.
S =Pn(l+i):

S=P"1+i);

S=PA+i)";

S=P@+ni)".

Uro Takoe peHTa npeHyMepanao?

peHTa, oOpa3yeMast TaTekaMu 10 HEKOTOPOTo YKa3aHHOTO MOMEHTA BPEMEHHU;
pEHTa, TUTATEXKHU KOTOPOU MOCTYIAIOT B HAYAJIE KaXKI0TO MIEPHO/A;

pEHTa, IUTATEXKN KOTOPOH CKOPPEKTHPOBAHBI C YUETOM HHQIISAIINH;

pEHTAa, TUTATEXKH KOTOPOU CKOPPEKTHUPOBAHBI HA BETUYMHY HAJIOTA.

Ykaxute GopMyiry 6aHKOBCKOI'O y4eTa 10 IIPOCTON YUSTHOM CTaBKe.

S = P(1+ni);
S=P(-nd);
P=S@l-ni)™";
P=S(-nd).

Kak BbUmcnsieTcss HapaiieHHas CyMMa IpH TPUMEHEHHH CIIOKHBIX MPOICHTOB, €CJIM CTaBKa JHUCKPETHO
MEHSIETCSI BO BPEMECHH?

S =P (L4i,)A+1,)..A+i,);
§ = P(L+i,")L+1,") (1+1,")

S = P(L+i))" (L+1,)" (L +i)";
S =P@+in)@A+i,n,)...A+iny).

UYro Takoe peHTa MoCTHyMepaH1o?

peHTa, oOpa3yemast IiaTekaMu Iocje HEKOTOPOro yKa3aHHOTO0 MOMEHTA BPEMEHHU;
PEHTa, IIaTeXKN KOTOPOU MOCTYMAIOT B KOHIIE KaXXI0TO MEpUOa;

PEHTa, IIaTEKNU KOTOPOH CKOPPEKTHPOBAHBI C YUETOM HHQIIALUHY;

peHTa, TIaTeXH KOTOPO CKOPPEKTUPOBAHBI HA BETUYMHY HAJIOTA.

[Tox napamieHHOM CyMMOIl cCybl MOHUMAETCS:
IepBOHAYAIbHAS €€ CyMMa BMECTE ¢ HAUNCIICHHBIMU Ha HEe TPOICHTaMU;

HapaleHHast CyMMa MoJlydeHHasi YMHOXEHHEM MePBOHAYATIFHON CYMMBI CCYJIbI HA MHOXKHUTEh HaPaIleHHUS;
CyMMa CCYJbI MOTyYeHHAas! IPU HAYUCICHUH Ha HEe IPOLCHTOB;
MepBOHAYANILHAS CyMMa YBEIMUeHHAs Ha BEIMYNHY POICHTHBIX TUIATEKEH.

MHOXHUTEIb HapaleHus AJisd HPOCThIX MMOCTOAHHBIX CTABOK!

M, =(1+in);
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M, =+Yi-n)
L= 1+i-2
K
M, = 1+iJ .
m
KoaddummenT HapareHus B o0IeM ciryvae:
K, =2
P
K, =(@+i-n);
K, =1+2;
K
K, = 1+i
m

[IpouenTHas cTaBKa ABISETCA:

BEJIMUMHON, XapaKTepU3yIOIe NHTEHCUBHOCTh HAYHCIEHHS TPOLIEHTOB;
W3MEPUTEIIEM CTETIEHHU TOXOAHOCTH (PMHAHCOBOW OTICPAIIHH;
nokasareneM 3(p(heKTHBHOCTH KOMMEpUYECKOr 1 (PMHAHCOBOH omepanuu.
WHCTPYMEHT IpUpAaIIeHuUs KaluTajia.

Hepno;:[ HA4YUCJICHUSA NTPU HAPAILLICHUUA 110 CIIO)KHOM FOI[OBOfI CTaBK€:

nzﬁn s/p
mL+i)
_Inslp
men(l+ j/m)’

qofn p/s .
ml-d)’
/n pls
n= .
m/n(L— f /m)

[IporieHTHBIE CTABKU CUYUTAIOTCS CIOXKHBIMU:

MPUMEHSIOTCS K OJTHOM M TOM K€ MEepBOHAYAIBHON JICHE)KHOW CyMME B TEYEHUE BCETO MEPHUOIa HAUUCIICHUS;
MNPUMEHSIOTCS IO MPOIIECTBUM Ka)XXJOr0 HHTEpBajla K CyMME JOJra M HAYMCIACHHBIX 3a MpPeIbIayIIue
HMHTEPBaJIbI IPOLICHTOB;

MPUMEHSIOTCS K OJTHOM M TOM K€ Ha4YallbHOW CyMMe€ Ha NPOTSKEHUH BCETO CPOKa CCY/IbI;

MIPUMEHSAIOTCA K CyMM€ C HAYMCIEHHBIMH B TIPEIBIIYIIIEM MTEPHOE MPOLIEHTaMH.

[IpouieHTHBIE CTaBKU peaJbHO OLICHUBAIOIIHME JTOXOAHOCTh (DMHAHCOBO ONEpaliiy Ha3bIBAIOTCS:
HOMHHAJIbHBIMH,;

9KBHBAJICHTHBIMH;

3¢ EKTUBHBIMU;

JICKYPCHBHBIMH.

OtHOCHUTEeNIbHAS BEJINYNHA CI0KHOU yquHoﬁ CTaBKH:

37



4

o
I

Koaddumment quckoHTHPOBaHUS [Tl CIIydasi MPOCTHIX MPOIEHTOB:

_ 1 .
" 1+i-n’

:—1 :
o)
=(1-dn);
(1-d)".

Ky

K
K
K

TouHbIe IPONEHTHI ¢ HAKTUICCKUM YUCIIOM THEH CCYyIbI:
K=360, nuu ccynbl onpeaensroTcs N0 KaleHaapo;
K=365, nuu ccynpl onpeaensoTcs N0 KaleHIapo;
K=360, xonuyectBo auei B mecsiie 30;

K=365, xonmuyectBo nHeii B mecsiie 30.

MHOXUTEIb HapalmeHus AJid TPOCThIX U3MCHAIOIINXCS BO BpECMCHU CTaBOK!

M, =(1+in);

MH=(1+Zi-n);

M, :[1+i-9j;
K
M, :[1+iJ .
m

MHuoxutenb (Kk03QGUIHEHT) HapalleH s ONPEACIICTCs KakK:

BenuunHa, mokaspIBaroiiasi Ha CKOJILKO BBIPOC TICPBOHAYAIBHBIIN KaluTam,

OTHoIIeHHE HApaIIEHHON CYMMBI K TIEpBOHAYATBHOMY KalUTAaly;

OTHoIIIeHHE TIPOIICHTHBIX JICHET K HAapallleHHOW CyMMe;

BenuunHa nokaspiBaromas BO CKOJIBKO pa3 BHIPOC MEPBOHAYAIBHBIN KalUTAN IO CPABHEHUIO C HAYHCICHHBIM
JOXOI0M.

HepI/IO)I HA4YUCJICHUA IJI4 CIIOXKHBIX YUCTHBIX CTaBOK.

nzﬁn s/p
mL+i)
_Inslp
min(l+ j/m)’
nzén p/s

m-d)’
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/n pls
n= .
mén(l— f /m)

OmpeneneHre COBPEMEHHON BEJTMYMHBI HApaIeHHON CyMMBI Ha3bIBACTCSI:
JTUCKOHTHPOBAHHUEM;

peduHAHCHPOBAHHUEM;

KOMITaHTHPOBAHUEM;

KanuTaan3amuei.

lomoBast crtaBka, MO KOTOPOM OMpeAeNsieTcsl BEJIWYMHA CTAaBKU IPOLIEHTOB, NMPUMEHIEMOW Ha KaXIOM
WHTEpBaJIC Ha3bIBACTCS:

[exypcusHoii;

AHTHCUITATUBHOM;

HomunanbsHOM;

S dexTuBHON.

HapaLueHHaﬂ CyMMa METOAOM HpOCTOﬁ yquHoﬁ CTaBKH:

S=—" .

e
m

CraBku 00ecIeunBaONINe PABHOIICHHOCTh (DMHAHCOBBIX ITOCIICICTBHIA HA3BIBAIOTCS:
JICKYPCUBHBIMU;

AHTHCHUITATUBHBIMU;

HOMUHAITbHBIMI;

SKBHUBAJICHTHBIMH.

OOBIKHOBEHHBIC TPOIICHTHI C TOYHBIM YHCIIOM JIHEH CCY/bI:
K=360, nau ccynpl onpeAensroTcs o KaJleHIapo;

K=365, nHu ccypl onpenesstoTcs 1Mo TaduIie;

K=360, xonmuuectBo nHEH B Mecsre 30;

K=365, xonmuuectBo nHeH B Mecsie 30.

IIponeHTsI 3a BECh CPOK CCYBI:

|=S-P;
|l=P-S5;
|=S-P
| =P-i

[Tox mpoTIEHTHBIM JOXO00M TTOHUMAIOT :
JOXOJ1 OT IPEIOCTABICHUS KalliTalla B JIOJIT B pa3IHYHBIX (hopMax;
JIOXOJT OT UHBECTUIINH MPOU3BOJICTBEHHOTO JINOO (DMHAHCOBOTO XapakTepa;
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OTHOIICHHWE CYMMBI MPOIEHTHBIX JICHET BBITUIAYMBACMBIH 32 (DUKCHPOBAHHBIA OTPE30K BPEMEHH, K BEIMIHHE
CCYIBL;
WHCTPYMEHT HapalleHUs CyMMEI JIOJITa.

ITepuon HauncneHus:

IIpoMexyTOK BpeMEHH 3a KOTOPBIM HAYHUCIISFOTCS IIPOLIEHTHI;

[IpoMexyTOk BpeMeHH 3a KOTOPBIM HAaUHUCISAETCS JOXO/;

KonugecTBo n1€T, 32 KOTOPBIE IPOUCXOINUT YBEIMYECHNE HAPAILICHHON CYMMBI;
BpeMeHHOI TPOMEXYTOK U3MEPSIFOLINI YPOBEHb IPUPOCTA IEPBOHAYATIBHOIO KalluTala.

JleKypcuBHBIN c110cOO HAUYUCICHHUS MPOLIEHTOB:

[IporeHTs! HAUNCIISIOTCS B KOHIIE KayKJOT0 WHTepBajia HaUHCIICHHS,

Wx BenuunHa onpenenseTcd UCXOAs U3 BEITUYHUHBI IPEICTABISIEMOr0 KaluTana,

[IponeHTH HAYUCISAIOTCA B HaYajle KaXXI0Tr0 HHTEpBaia HAaUUCICHUS,;

OTHOIIeHHEe CyMMBI JOXOa, BBIIUIAYMBAEMOTI0 32 OTpee/ICHHBI HHTEPBa, K BEIMYMHE HAPAILIEHHONH CyMMBI,
MOJTy4eHHO! MPOIIECTBUM 3TOTO MHTEpBAJIa.

Bennunna o6paTHas k03(hUIMEHTY HapaleHHS:
KO3 PHIIMEHT PUPOCTA;

KO3 (HUITUEHT JUCKOHTUPOBAHMUS;
NepBOHAYAIILHBIN KaIluTal,

HapalleHHas CyMMa.

Hapamennast cyMMa METOAOM CHOXKHOM YYETHOU CTaBKU

S :L;
1-nd
S :—P ;
(1-d)"
5= P
1-—d
k
S=—
(1_7)mn
m
KO3(1)(1)I/II_II/IGHT HapalcHud AJid Cjiydas NPOCThIX NPOICHTOB:
K, =(1+in);
K, = (1+i)n;
K, :—1 ;
1-dn
KU :;n'
(1-d)

Kakue cTaBky UCTIONB3YIOTCS MPH 6e3yOBITOYHOM 3aMeHe OTHOTO BHIA ¥ METO/1a HAYMCIICHUS APYTHM:
HOMHHAJIbHBIC;

3¢ (heKTHUBHBIE;

9KBUBAJICHTHBIC;

3aMEHbBI HE CYIIIECTBYET.
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OOBIKHOBEHHBIC TTPOIICHTHI ¢ MPHUOIMKEHHBIM YHUCIIOM JTHEH CCYIIBI:
K=360, nau ccynpl onpeaensroTcs Mo KaJleHIapro;

K=365, nuu ccynpl onpeaensoTcs N0 KaleHaapio;

K=360, xonmuuectBo mueii B mecsie 30;

K=365, xonmuuectBo nHeii B mecsie 30

AHTUCHIIATUBHEIN CITOCOO HAYKMCIICHUS MMPOLCHTOB:

HpOHeHTBI HAYUCJIAOTCA B KOHIC KAXXA0T0O MHTEpBAaIa HAYNUCIICHUA,

Hx BenmunHa OIPEACTIACTCA UCXOJAA U3 BEJIMYUHEI ITPEACTABIIAEMOr'0 KaluTaia,

OrHomeHne CYMMbI HAQYUCJICHHOI'O 3a OHpC,Z[eJ'ICHHBIfI HWHTCPBAJl A0XO0Ja K CyMMCE, HMCIOH.[GﬁCH Ha Haydallo
JAaHHOI'O UHTCPBAJia,

HpOHeHTI)I HAYUCIIAIOTCA B Ha4YaJI€ KaXXJ10Io HHTCpBajia HAUYMCJIICHHA.

Jloxoa mOnIy4YeHHBIM, Kak pa3HULAa MEXKIY pa3MEpPOM KpeOuTa U HEMOCPEACTBEHHO BBIIaBAEMOW CYMMOM
Ha3bIBaCTCH:

JHCKOHTOM;

MPOIIEHTHBIMU JIEHBT'AM;

KOMITAYTUHTOM;

JIpyToe€.

Bennunna oOpatHast KO3(GQHUIUEHTY TUCKOHTUPOBAHHMS:
KO3 HUITUCHT HApAICHHUS,

KO3 (HUITUESHT IPUPOCTA;

NepBOHAYAIBLHBINA KaIuTa,

HapalieHHas CyMMa.

CoBpeMeHHas BETMYMHA METOAOM MaTeMaTHYECKOI'0 TUCKOHTHUPOBAHUS (IIPOCThIE IPOLIEHTHI):

P= S. ;
1+in
S
P=—i
(@+i)"
P =S(-dn);
P=S(-d)".
KoaddummmenT maparmeHus s cirydasi CIIOKHBIX IPOICHTOB:
K, =(1+in);
K, = (1+ i)n;
K, = L;
1-dn
KH = ;n
(L-d)

IToTok mIaTexei — 3TO:

POCT UHBECTHPOBAHHOI'O KalMTajla Ha BEIMYUHY IPOIICHTOR,;
pacrpezie/icHHbIE BO BPEMEHHU BBIIIATHI U MOCTYIUICHHUS;
MEPMaHEHTHOE 00ECIICHUBAHUE JICHET,

IIaTeX B KOHIIE TIEPUOJIA.

Beunas penta — 3T0:
peHTa, moJyiexaasi 0e3ycJI0BHOH BBIILIATE;
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peHTa ¢ BHIIUIATON B Hadase Mepruoa;
peHTa ¢ 6ECKOHEYHBIM YHCIIOM YICHOB;
pEHTa ¢ HEpaBHBIMH WICHAMH.

AHHYHUTET — 3TO:

YacTHBIN cIy4ail TIOTOKa IIATeXel, KOTIa WICHBI IOTOKA TOJNBKO IOJIOKUTEIbHBIC BETUIHHBL;

YaCTHBIN CIy4ai MOTOKa IUIaTeXEeH, KOTJa YUCIIO PaBHBIX BPEMEHHBIX HHTEPBAJIOB OTPaHUYEHO;

YJaCTHBIN cnyqafl II0TOKAa HHaTe)Keﬁ, Koraa 4JICHBI paBHBI U UMCHOT OJJMHAKOBYIO HAIIPaBJICHHOCTD, a MECPUObI
PEHTBI OIMHAKOBBI,

IpyToEe.

HeperynspHbie NOTOKM IUIATEXEN XapaKTEPU3YIOTCS IPUCYTCTBUEM HEPETYIISIPHOTO NTapaMeTpa:
IIEPHUOJIa PEHTHI;

pasMepa IaTexa;

MPOLEHTHON CTaBKH.

Ecnu HOMuHanmbHas mporieHTHass craBka cocraBiser 10%, a Ttemn uH(suuu omnpezneneH B 4% B TOA, TO
peanbHas IPOIEHTHAS CTaBKAa COCTABUT:

14%:;

6%;

2,5%:;

- 6%;

4%,

B rom «1» ypoBeHb lileH HE H3MEHSETCS, HOMHHAIbHAS CTaBKa IMPOIeHTa cocTaBisieT 6%. B rom «2» temm
uHusun coctaBui 3%. Eciin peanbHast cTaBka MpOIEHTA B TOAY «2» HA TOM e YPOBHE, YTO H B Toy «1», TO
HOMHHAJbHAs CTaBKa MPOIEHTA B TOAY «2» JAOJDKHA!

BbIpacTy Ha 9%;

BbIpacTy Ha 3%;

cHH3UTHCS Ha 3%;

BbIpacTy Ha 6%;

OCTaThCsl HEM3MEHHOI Ha ypoBHE 6%.

[TomokuTenpHOE perIeHne O CTPOUTENBCTBE MOCTA, KOTOPBIN JOKEH CITyKUTh 200 JeT 1 IPUHOCHUTD MTPHOBLITH
B pa3mepe 10%, OyaeT NpuHATO MPU YCIOBHH, YTO MPOLIEHTHAS CTABKA COCTABHT:

He Oonee 2%);

He Oonee 20%;

10% wnnu MeHee;

10% wunu Gomnee;

U1l IPUHSTUS PEIIEHUs OTCYTCTBYET HH(pOpMAaLusI.

dupma xKenmaetr B3ATH 3aeM Ha IMOKYIIKY HOBOro o0opynoBaHus, koTopoe Oyner crouts 20000 meH. en. u
cinyxuthb 1 roa. Oxuaaercs, 4To Ojaromapsi STOMY JAOMOJHUTEILHBIN TOI0BOM 10X0A coctaBuT 1500 neH. en.
dupMa OCYIICCTBUT HHBECTUIIMY B 000y IOBaHKE IIPH YCIOBHH, YTO MPOLICHTHAS CTaBKa COCTABHT:

6%;

8%;

10%;

15%;

4%.

[Tpu craBke quckoHTHpOoBaHus B 10% K03 HUIMEHT TUCKOHTUPOBAHUS IIEPBOTO IO OY/IET paBeH:
0,80;
0,83;
0,89;
0,91;
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BCC€ OTBCTHI HCBCPHBI.

NHauBHIyabHBIN TIpEANPUHUMATEND Ky 000pyaoBaHue Ha cyMMmy 250 ThIC. py0., pacCUMTHIBAsl MPOAAThH
€ro B KOHIEC l-FO roga 3a 300 TBIC. py6. 34 BBIUCTOM HAJIOI'OB. HpeanonaraeMaﬂ JOXOOHOCTH I/IHBGCTI/IL[I/IfI
COCTABUT.

10%;

15%;

20%;

25%.

Jleno3utHast ctaBka paBHa 7% C HAYHMCICHHEM IO CIIO)KHOMY TOJOBOMY MpoueHTy. OmnpeaenuTs mepuo
BPEMEHH, 110 UCTEUYEHUH KOTOPOTO MPOLIEHTHBIE IEHBI'H CPABHSIFOTCS C BEIMYMHON BKJIAA:

Sner;

10 neT;

12 ner;

Bcerya OyayT MEHBIIIE;

BCE OTBEThI HEBEPHBI.

Ecmu temMn WHQISIMU yBENWYHMBAETCS, TO TPHU MPOYMX PABHBIX YCIOBUSX B COOTBETCTBHU C A(PPEKTOM
®uniepa (MpaBUIOM KOMIIEHCAMH | =1+ +1r :

HOMUHAJIbHAA U pCajibHasl CTAaBKU NPOLCHTA TOHU3ATCA;

HOMUHAJIbHAasA U p€ajibHas CTaBKU IIPOLCHTA ITOBBICATCH,

HOMUHAJIbHAaA U pC€ajibHas CTaBKU IIPOLCHTA HC U3MCHATCA,
HOMUHAJIbHAas CTaBKa IIPOICHTA MOBBICUTCH, pCajibHAA — HC USMCHUTCH
HOMUHAJIbHAs CTaBKa INPOICHTA HC U3BMCHUTCHA, pC€aJibHAasA — CHU3UTCH.

I[To yciioBusiM 0HOTO U3 ABYX 00S3aTENIbCTB AOJDKHO OBITh BhiIaueHo 500 ThIC. py0. yepes 4 Mecsiia; BToporo
— 540 TeIC. pY0. yepe3 8 mecsuen. [Ipumensercs mpoctas npoueHTHas craBka 18%. Kakoe u3 atux ycnoBuit
BBITOJTHEE JJIS JOJKHUKA:

MepBOE;

BTOPOE;

PaBHOILICHHBI,

uMeroIIeiics nHpopMaIui HEAOCTaTOYHO.

[IpoueHTs! Ha MPOLIEHTHI HAUUCIIAIOTCS B CXEME:

CJIOKHBIX ITPOLICHTOB;

MIPOCTHIX NPOLICHTOB;

KaK CJIOXHBIX, TAK U IPOCTBIX IPOLEHTOB;

HE3aBUCUMO OT CXEMBbI ITPOLIEHThI HAUUCIISAIOTCS TOJIBKO HA OCHOBHOM KaIMTAJI, HO HE HA IIPOLIEHTHI.

Ecnu peanbHasi cTaBka WHBECTUPOBAHUS B HEKOTOPOM roay Obuia paBHa 6,0%, a HomuHanbHas — 11,3%, to
KaKoB OblJ1 yPOBEHb HH(IISLMU B 3TOM roay?

5,3%;

5%;

105%;

BCC OTBCTHI HCBCPHLI.

Ha BKian P HauMCISIOTCS CIIOXKHBIE TIPOLIEHTHI [0 TOA0BOM CTaBKe | . BenuunHa npoleHTOB, HAYMCIEHHBIX 32
BTOPOH TOJT XpaHEHHS BKJIaJ[a, COCTABUT CYMMY 2 , PABHYIO:

2Pi + Pi?;
Pi+ Pi’;
P(L+i)2—P3).
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Kamnran B 1 Mt py6. Moxet ObITh TOoMeneH B COepOaHK Ha 3 MecsIa ¢ exeMecTdyHpIM HaunciaerneM 3% (1o
CTaBKE CJIOXXHBIX MPOIEHTOB) WJIM HAa CPOYHBIA BKJaX HAa 3 Mecdla, 1Mo KOTOPOMY B KOHIIE 3-TO Mecsia
HauncsieTcst 9%. Onpenenuts HauboIee MPEANOYTHTEIBHBINA CIOCO0 TTOMEIICHHUS KalluTaa;

BTOPOI;

MEePBBI;

HUKAaKOH pa3HUILIbL, JOXOJl OJMHAKOBBIM.

l'ocomua CuaopoB paccMaTpuBaeT TpPU JAOCTYIIHBIX €My croco0a BIOXKEHHS JeHer Ha Onkaifmee
noyrogaue: a) B COepOaHk Ha 6 MeCSIEeB ¢ €KEMECSYHBIM HAYUCICHHEM IPOIEHTOB WCXOJS W3 TOJIOBOM
ctaBku 12%; 0) ¢ TpexMecsYHbIM HauyucieHueM mon 12,4% ToMOBBIX; B) CPOYHBIH BAIOTHBIA JEMO3UT (B
nomn. CIIIA) na 6 mecsiueB npu 8,5% B rox. Tekymuii Kypc cocraBisieT 28 pyd. M COrIacHO MPOTHO3aM
noxHuMeTcs 10 28,5 py0. 3a 1 JA0JUI. K KOHILY HOJIYrofus. PacmoyioxuTh 3TH COCOOBI B MOPSIIKE YOBIBAHMS
BBITOJTHOCTH:

a, 0, B;

B, 0, a;

0, B, a;

0, a, B.

Heny m3nenust nBaxkel cHmkanu Ha 50%, a 3atem Ha 300% yBenuumnu. B pe3ynbrare 3TOro 1mneHa:
yBenmuumiack Ha 200%;

BO3pOCiia B TPHU pasa;

BEpHYJIach K IEPBOHAYAIEHOMY YPOBHIO;

OTBET, HE MTPEeTyCMOTPEHHBIH 1. 1-3.

Cpok oIutaTsl Mo JOJATOBOMY 00s3aTENIbCTBY Ha CyMMY S5 MJIH pyO. HacTymaeT uepes 5 neT. ['ooBast yueTHast
craBka paBHa 15%. Hmeercst Tpu cmocoba Mpoaaku 3TOro 00s3aTENbCTBA: a) C TOJOBBIM YIEPKAHHUEM
CJIOKHBIX MPOICHTOB; 6) TO e MPH MPOCTON YYETHON CTaBKe; B) C TUCKOHTOM TIPH MOJYTOJOBOM YYETE IO
cioxHOU craBke. OnpenenuTh crnocod, Hanbojee MPEeANOYTHTENBHBINA U MPOJaBIla, U YKa3aTh Pa3HUIY B
A0X0Jax Mo CPpaBHCHUIO C HAUXYAIIHNM BapHUAHTOM:

cnoco6 «o» myutre, pasanna 1042912 py6.;

HUKAaKOH pa3HUIIbl, JOXOJ OJMHAKOBBIA;

croco0 «ay nyurie, pa3nuia 968527 pyo.;

cnoco0 «By» syuine, pasuuiia 1042912 pyo0.;

cnocod «B» syurne, pazauna 74385 pyoO.

JomycTuM, YTO TOJMOBBIE CTABKHM HAYHCICHUS TMPOCTOTO U CIOXKHOTO IMPOILICHTAa OAMHAKOBBEL. CpaBHUTH
pe3ynbTaThl HAYMCIICHUS B 3aBUCUMOCTH OT CPOYHOCTH BKIIAJA:

CJIO’KHBIH MPOIIEHT BCETa BBITOAHEE IS BKIIATYUKA HE3aBUCHMO OT TIepro/ia HAuMCIICHNUS;

JUTSL TOJITOCPOYHBIX JICTIO3UTOB (OOJIBIIE T0/1a) CJIOKHBIN MPOIICHT BHITOIHEE MPOCTOTO;

JUTE  KPaTKOCPOYHBIX JIEMO3UTOB (MEHBINE T0/a) MPOCTOH MPOLEHT OTCTaeT OT HAYHCIEHHS CII0KHOTO
MIPOIIEHTA;

B Ipejeiax Tofa MPOCTON MPOLIEHT BBITOAHEE CIOKHOTO.

CpaBHHTH AMHAMUKY YICP’KaHHUS CIOXHBIX M MPOCTHIX IMPOIICHTOB IPH OJHOH M TOH XK€ TOAOBON YUETHOM
CTaBKe:

BHYTPH roJia AUCKOHT TI0 TIPOCTOHN YUETHOM CTaBKE OOJbIIE, YeM JUIS YACPKaHUS CI0KHOTO TIPOIICHTA;

MIpH CPOKax OOJIbIIE T0/1a CIOKHBIE MPOIEHTHI YACPKUBAIOT MEHBIIYIO CyMMY, Y€M IPOCTHIE;
JIMCKOHTHPOBAHKE TIO CI0KHOM YH4eTHOW CTaBKE MEPEKPBIBAET MPOCTYIO CTABKY IPH JIOOBIX CPOKAX;

IUTSL KPAaTKOCPOYHOTO ydera (MEHBIIE T0Ja) JUCKOHT IO CIOXHOW CTaBKe OOJbIle, a 3a IpeiesiaMd roja
Hao0OopOT.

B moroke mmarexxed paspelraeTcsi IMEpecTaBisATh IUIATEXKM INPOM3BOJIBHBIM o0OpazoM. Kak wux Hago
MEPECTaBUTh, YTOOBI COBpEMEHHAsI BEIMYMHA IIOTOKA ObljIa HAaMOOJbILIEH:

B IIOPSIIKE BO3PACTAHMS;

B ITOPSIIKE, KOTOPBIA JAaeT HAMMEHBIIIYIO HApalllCHHYIO CyMMY;
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B TIOPsIJIKE, KOTOPBIH JaeT HANOOJIBIIYI0 HAPAIMCHHYIO CyMMY;
B MTOPSIIKE YOBIBAHUS;
nMeronieiics nHGOpMaIUK HEAOCTATOYHO.

I'paxxnanuny IleTpoBy mpemiaraeTcss Ha BBIOOP OJWH W3 YETHIPEX BAPHUAHTOB TPEXTOAOBOW PEHTHI OOIICH
cymmoii 180 ThIC. py0.: a) paBHBIMH IUTATEC)KAMU B KOHIIE KaKIOTO rona; 6) paBHBIMH IUTATEKaMU B KOHIIC
HEYETHBIX TOJIOB; B) OHHUM ILJIATEKOM B KOHIIE BTOPOT'O T'Of[a; T) PABHBIMH TIOCJIEI0OBATCILHBIMU BhITLIATAMH B
KOHIIE KaXIoro momyroaus. IleTpoB kak mosrydaTenb JEHET MMEET BO3MOXKHOCTH €KETOIHOTO HAaYMCIICHUS
NPOIIEHTOB MCXOJs M3 TOJOBOM CTABKK | W aHAIM3UPYs BAapHAHTHI, 3aTPYAHACTCS B BHIOOPE HAWIYUIIETO.
Kaxoit BapraHT BB €My ITOCOBETOBAIH OBI:

OTBCT 3aBHCHUT OT YHCJIOBOI'O 3HAUYCHUSA CTaBKH.

MmMeroTcest TpH BapHaHTa 3aMEHbI TOJI0BOM PEHTHI MOCTHYMepaH o ( 77;) ¢ mapamerpamu R = 90 Tbic. py6., n = 3

roga, I = 10%. Ilpu Tex ke AIMTENLHOCTAX M CTABKE INPOLEHTAa JAaThl HAadaja W pa3Mephbl BBIILIAT IS
paccMaTpUBaEeMbIX PEHT 3aaHbBI CICIYIONTUMH YCIOBUSIMHU:

72'2 — pCHTa INPEHYMEPAaHA0 C IUIATCIKOM R= 85, 72'3 — OTJIOKCHHAA Ha OAUH NCpUuod pCHTa C IUIaTCIKOM R=
100, 7Z'4 — OTJIOKCHHAA Ha JBa MEpUOJa PCHTA C IIAaTCKOM R = 107. Pactonoxure Bce PCHTBI B IMOPAAKE
Y6BIBaHI/I}I HX BBITOOAHOCTHU JJIA IOJIYYaTEIA ACHET:

Ty T,y 7Ty 70,

T, Ty 7Ty 7T,

T, Ty 7Ty T,

T, T, 7Ty 7Ty

Ha 6mmxkaitmme 3 roma obmrast cymma o0s3atenbets [letpa mepen [1aBmom cocrasiser 400 ThIc py0., KOTOpPEIE
€My pa3pemraeTcs ToracuTh He Oomee dem 3a 3 paza. CoriacHO JOTOBOPEHHOCTH IUTATEKH MOTYT
MPOU3BOANTHCS TOJHKO B KOHIIE TOJa M MOCIISIHSS BBITIaTa BTPOE MPEBBINIAET NepByto. [leTp npiTacTcs HaliTH
HanOoJee BBITOMHBINA /Il ce0s BapuaHT MPEJCTOANIMX €My IepedncieHuid. Eciam mpueMiemblil Juisi HETo
MOKa3aTeNb JOXOJHOCTH BioKeHHH — 10%, TO onTHManbHBIE BBIILIATHI JOJKHBI COCTABIATH CIEAYIONIYIO
MOCIIE0BATEIIEHOCTD:

75; 100; 225;

90; 40; 270;

50; 200; 150;

Cpeu MePEUNCIICHHBIX BAPUAHTOB ONTHUMAILHOTO HET.

[ToGenutens B KOHKypce «A BaM c¢a0o0?» IMOJlydaeT B KauyeCTBE HA3HAYCHHOTO OpPraHM3aTOpaMu IpH3a
exeronubid goxon B 1000 momn. 6e3 orpaHWYeHHs CpPOKa JEWCTBHSA ATHX NOCTyrieHwmid. CTaBka MpoIeHTa
BeIpocia ¢ 8 1o 10%. Toraa obnamarens JaHHOTO BBIUTPHINIA OyIET UMETh:

notepu kanuraia B 400 romn.;

notepu kanutana B 500 momn.;

J0XoJ OT npupocta kanutana B 500 gomn.;

notepu kanuraia B 2500 nosr.;

JIOXOJT OT TipupocTa Kanurtana B 2500 mgosm.

ITocnenoBatenbHOCTh Pa3HOBPEMEHHBIX BbIILIAT 3aMEHSAETCS OAHUM IUIATEKOM Ha JIaTy, MPEBBIIIAIONIYIO CPOK
MocJieNHeN BBIIUIATHI. JIJIs OompeneeHus] 3aMEHSIONIETO TUIaTeXa MPUMEHSIOT MPOCTHIE MPOIEHTHL. UTOOBI
HalTH (PMHAHCOBO PKBUBAJICHTHYIO BEIMYHHY KOHCOIUINPYIOIIEH BHIIIIATH, MOXKHO BOCITOJIE30BAThCS:
PaBEHCTBOM COBPEMEHHBIX BEJIMUYKH 3aMEHIEMOr0 MOTOKA U Pa30BOM BBIILIATHI;

PaBEHCTBOM HApAILIEHHOW CyMMBbI ITOTOKA IJIATEKEN Ha 1aTy Pa30BOM BBIIUIATHI BEIMUYMHE 3TON BBITLIATHI;
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PaBE€HCTBOM COBPEMCHHBIX BCIIWYHWH WU PABCHCTBOM HApallCHHBIX CYMM IIOTOKa M MCKOMOTI'O ILIAaTEXa —
PE3YIbTAT OT 3TOI'0 HE 3aBHUCHUT.

Brr mpountanu pexnamHoe oObsBieHue: «llmaTtute Ham exeromHo JOOYI0 JOCTYNMHYIO JUIsl Bac CyMMY B
teuenne 10 jeT, a MOTOM MBI OyAeM BBIIIAYMBATH BaM Ty XK€ CYMMYy B roa OeckoHedHO». OmnpenenuTh
BBITOJTHOCTD CCTKU:

3Ta CJeNKa CTOSIIAs, €CIIU MTPOLIEHTHAs CTaBKa He TpeBbimaeT 9%;

9TO BBITOJIHO TOJBKO B TOM CIIydae, €CJIi pa3Mep B3HOCOB He Ooubie 40 Tric. py0., a cTaBka HIKe 5%;

MpY BEJIMYMHE B3HOCOB Ooubiie 80 ThiC. py0d. JaHHOE NPEUIOKEHHWE HEBBITOJHO IMPH JIFOOOM 3HAYCHUH
MPOLIEHTHON CTaBKH;

C/IeIKa 1eNiecoo0pas3Ha Npy 3HAaY€HUU CTaBKHU He OoJblle, yeM 7%, ¥ MPOU3BOJIHLHOM pa3Mepe BBITLIATHI.

Knment caenan Bknax Ha TeKymmid cyet B 6anke B cymme 100 ToIc. py06. o npocTyio ctaBky 14% romoBbIX.
3arem uepe3 3 u 9 MecaueB oH BiIoxuA eme 1o 10 Teic. py0., a B IpOMEXYTKe, B KOHIE 6-T0 Mecsla, CHSI CO
cueta 20 Thic. py0. [lo 3aBepmieHMM Trojja KIMEHT 3aKpbUI CUET W 3a0pai MPUYUTAIONINECS €My JCHBIH.
Onpenenutp, Kakoe MPaBUIO JEMO3UTHOTO OOCITYKHMBaHUS (KOMMEpPYECKOe WM aKTyapHOE) BBITOAHEE I
BKJIQJIYMKa, U YKa3aTh Pa3HUIY B OXOJax:

MOJTHAsi CyMMa CueTa Ha KOHell Tojia Oy/IeT 0/{Ha U Ta ’Ke He3aBUCHMO OT UCIIOJIb3yeMOro OaHKOM IpaBUIIa;
MOJTyYeHHasl [0 aKTyapHOMY MpaBwily cymMma Oyzaet 6oinbiire Ha 510 py0.;

JUIs1 KIIMEHTa BBITOJHEE KOMMEPYECKOe MIPaBUIIo, pa3HULa B Joxoaax — 675 pyo.;

NpeanoYTUTEIbHEE aKTyapHOe paBuiio, pazHuna — 830 pyo.;

WHOM OTBET.

Hexro VBaHOB Kynui kBapTupy 3a P ThIC. O B cOOMpaeTcss HEOrPaHMUEHHO 0JITO CAaBaTh €€ B apeHay. B
cBOeH olleHKe R A MHUHHMaNbHO MPUEMIIEMOTO ISl HETO pa3Mepa IoJ0BOr0 apeHIHOrO IIaTekKa OH UCTIONb3YeT
CTaBKy 0aHKOBCKOro npoueHTa I . OnHako ero cynpyra Ojbra HacTauBaeT Ha IIPOAAXKe KBAPTUPBI UEPE3 71 JIET

U OTPAaHUYHBACT APEHIY dTHM CpOoKOM. Kak mpu 5ToM H3MEHHUTCS OlleHKa R apeHmHOM MiaThl B 3aBUCHMOCTH

n

OT PBIHOYHOM 11eHBI KBapTHPhl P, Ha maty n? Haiitu nporeHtHoe cootHomenne R, or R mnpwu yciosun, uro
P,=08P, r=10%, n=2:

apeH/Has [UIaTa He 3aBUCUT OT COOTHOIIeHus ieH P u P, ;

npu ynopoxaunuu (P, > P) apennuas miara ysenuunrest (R, >R );

IpH [aJCHUH LIeH Ha HeaBwkuMocThb (P, < P) npuemnemast mist Hero apenaHas miata Bospacret (R, >R_);

MHUHHUMAJIHO TPUEMJIIEMBIH IIaTeX Bo3pacTeT Ha 95%;
MUHHUMAJIHO TpUEeMJIEMBIN miaTex cHu3uTcs Ha 20%.

Kakyto cymmy momkeH OTel BIOKUTH CETOHS Ha HAaKOMUTEIbHBIA BKIIAJ MPH MPOCTON TofoBo# cTtaBke §%,
4TOOBI 00ECTIICUNTh CHIHY €XKeToIHbIC BhIIIIATHI B pazmepe 1000 y.e. B TeucHue 4 neT 00y4YeHUS B KOJUISIKE:
339394 y.e.;

3312,13 y.e;

HWHOM OTBET.

Maina cnegyer TeHISHIUSIM MOJBI, TI03TOMY MOKYTaeT cede Kax bl ce30H HOBYIO CyMKy. Ee mama mrodut
KJIACCUKY U MPEANIOYNUTAET AOPOTHe KOKaHble CYMKH, KOTOPbIE HOCHUT B cpelHEM B TeueHue 4 net. Ha HOBBII
roj mama Jaj keHe u aodepu Ha oOHoBkH 1o 200 moymapoB. OnpeaenuTsh: a) Ha CKOJIBKO CE30HOB XBAaTHUT
Marie 3TUX JEHET, €CIM OHa OYIEeT KaKIBIH ToJl MpHOOpeTaTh MO CyMKE CTOMMOCTHIO 50 MOJII., a OCTaTOK
XpaHUTh Ha OAHKOBCKOM CUe€Te C TOAO0BOI NMpOLEeHTHON cTtaBkod 12,6%; 6) mo KakoW MakCUMaJbHOW IEHE
MOJKET MOKyNaTh CyMKH Maiua, yToObl OHH ¢ MaMOW «M3HOCHIIN» CBOU CYMKH B OJTHO U TO K€ Bpemsi?

5 ner;

4 rona;

50 momm.;

59,22 nmomnn.;

57,14 momnn.
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Y Hapexnel bapeieBoii, paboTaromeil MiaaamuM OyXraaTepoM ¢ romoBoi 3apruiatoi 144 Teic. py0., ecTh
BO3MOXHOCTb OKOHYHUTbH TOAMYHBIN Kypc 00y4eHHs1 CTOMMOCTBIO 60 ThIC. py0. M 3aHATH TOHKHOCTB CTaplIero
Oyxrantepa. Ha ckompko BbllIe OOJDKHA OBITH 3apIuiaTa crapuiero Oyxranrtepa, 4ToObl oOy4yeHue ObLIO
1enecoo0pas3HbIM, ecnu Hanexma cunraer mpueMseMoi aiis ce6st HOpMO# oTaaun Ha BIOxKeHHs 15% romoBbix
1 cobupaetcst paboTaTh B HOBOH JOJIKHOCTH:

a) BCIO OCTaBILYIOCS TPYAOBYIO XH3Hb (35—40 ner); 6) Tpu rona?

a) 30,6 TeIC. pYO.;

a) 9 TeIC. pYO.;

0) 89,347 ThIC. pYO.;

0) 26, 279 THIC. PYO.

B moroke miarexxedl paspelraercsi MEpecTaBisATh IUIATEXKW IPOU3BOJIBHBIM oOpazoM. Kak wux Hago
MEPECTaBUTh, YTOOBI CPEHUN CPOK BBIIIATHI (Atopanysi) Oblil HAMMEHBIINM:

B TIOPSIJIKE BO3pACTaHMUSI,

B TIOPSIZIKE, KOTOPBIH JaeT HAMMEHBIIYIO HApaIlEHHYIO CYMMY;

B HIOPSIIKE, KOTOPBIM JaeT HanOOJIbLIYIO HAPALLICHHYIO CYMMY;

B TIOPSIJIKE YOBIBAHHS.

bank A BpImIauMBaeT CIOXKHBIE NPOLEHTH pa3 B noiarona. bank b BeimmaunBaer 15% rogoBbIx Mo IMpoCTOM
MIPOLIEHTHOHN CTaBKe. BKIaIunK pa3MecTHIt o OJMHAKOBOI CyMMe JIEHET B KaKJOM U3 3THX OaHKOB CPOKOM Ha
2 rona. Kakyio mosyroJioByro MpoIEHTHYIO CTaBKY JIOJDKCH HAYUCIIATh OaHK A, 4TOOBI Y BKJIaIUHKa 110 UTOTaM
JIBYX JIET CyMMa BKJazia B 0anke A Obuta Ha 10% Oomnbire, yem B 6anke b?

10,75%;

8,64%;

9,35%;

JUTSE OTBETa Ha BOIIPOC HEOOXOIMMO 3HATH BEIHMYMHY NIEpPBOHAYAIHHOTO BKJIA/IA.

bank A BbImIauMBaeT CIOXKHBIE MPOIEHTHI pa3 B moiaroja mo craBke 15% rozoBeix. bank b BeimaunBaeT
MPOCTHIE MPOLCHTHI. BKIaguuk pa3MecTiI 10 OJMHAKOBOM CyMMe JEHET B KaXKAOM M3 3THX OaHKOB CPOKOM Ha
3 roma. Kakyro MpOLIGHTHYIO CTaBKY AOJDKEH HAYUCIATH OaHK b, 4ToOBl y BKJIaAUMKa MO UTOTaM TPEX JIET
CyMMBbI B OaHKax A u b ObutM 0TMHAKOBBIMU?

16,45%;

17,36%;

18,11%;

19,74%,;

IUIsl OTBETA Ha BOIPOC HEOOXOAMMO 3HATh BEJIMUYUHY II€PBOHAYAIBHOIO BKJIaJa.

Kak Oyner B romoBbIX OyXraaTepckux OanlaHcaX OTMEYAThCS 3aJ0JDKEHHOCTh TPEANPHUATHS 1O KPEIUTy B
o0beme D, BbIIaHHOMY TOJ] CTaBKy | Ha cpok 7 IPH MCIOJIB30BAHUU CXEMbI PABHBIX POLEHTHBIX BHIILIAT:
pacrer;

yObIBaeT;

coxpanser nocrosiHaoe 3nauenue D amst nepoix (T — 1) GanaHcos;

3a10JDKEHHOCTH B OanaHce ¢ HomepoM T paBHa HYJIIO.

PaccMaTpuBarOTCs CIEAYIONINE CXEMBI 00CTYKHBAHUS JOJITOCPOYHOM 33]J0JDKEHHOCTH: a) PABHBIMU CPOYHBIMU
yIutataMu; 0) pa3oBO€ IOramieHHe B KOHIIC CPOKa; B) PaBHBIMM IPOLICHTHBIMU BBIIUIATaMHU. PacrojoxuTh B
MOpsiKe YObIBaHUS OCTATKA 3aJ0/DKEHHOCTH Ha JH00YI0 IPOMEKYTOYHYIO AaTy:

0, B, a;

a, 0, B;

a, B, 0;

B, a, 0.

Kpenutnas craBka paBHa 14%.0mnpenenuTs MEpUO BPEMEHHU, 10 UCTEYCHUH KOTOPOTO MPOICHTHBIE NEHBI'H
CPaBHSIOTCS C BETMYUHON OCHOBHOT'O JIOJITA!
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10 net;

5 ner;

Bceryia OyayT MEHBIIIE;

nMeronieiics nHGOpMaIUK HEAOCTATOYHO.

KoMnanust «ApoMaT-NPEeCTHIK» HYKAAeTCA B KPATKOCPOUHOM (110 Toaa) kpeaute B 10 MitH py0. /Ui co3aaHus
3amacoB K PoxxaectBy. bank A mpeanaraer kpenuT noj 8% Tof0BEIX C yAepKaHHEeM KOMUCCHOHHBIX B pa3Mepe
5% cymmbl kpenuta. bank b mpemraraer ccymy mom 10% 06e3 momoimHUTENBHBIX ycioBuil. Kakoir OaHk
npepiaraeT Jydiine yciaoBua? Ilpu kakom pa3Mepe KOMHUCCHOHHBIX IMpeijiaraéMble YCJIOBUS OyIyT paBHO
BBITOJIHBI?

A

b;

1,82%;

2%;

6,15%.

VY rocnomura N wuMmeercs 4 BO3MOKHBIX BapHaHTa 3aMMCTBOBAaHHs HEOOXOMUMOM emy CyMMmbl moa 8%
ronoBbix Ha 180 nHel ¢ MOMEHTAa MOAMUCAHUS T0rOBOpa:

IO MPOCTOM CTAaBKE HAYMCIICHUS TPOIICHTOB;

O] CTaBKY CJIOHOTO TIPOIICHTA;

MIPH YCIIOBUH, YTO MIPUMEHSECTCS MTPOCTas YUeTHAS CTaBKa;

O CJIOKHOU Y4eOHOH CcTaBKe.

ITo Bcem paccmaTpuBaeMbBIM BapHaHTaM IMPHUHATA OAHA W Ta K& BpeMeHHas 0aza, paBHas 360 masm. Kakoit
BapHaHT BbI OBl €EMy PEKOMEHI0BAJTH?

bank yuuThIBaeT BEKCENb 3a # MECSLEB IO CPOKA €ro OIUIAThI [0 MPOCTOM YYETHOU CTaBKE TOJJOBOTO MPOLECHTA
d. Kak MeHseTCS JOXOMHOCTH STOH OIepalni, u3MepseMas TOIOBOW CTaBKOM CIOKHBIX IPOIEHTOB, C
YBEJIMYEHUEM CPOKa OT MOMEHTA y4eTa 10 MOMEHTA OIIaThl BEKCEIIS:

HU3MEHEHUE TOXOJHOCTH B 3aBUCUMOCTH OT # HOCUT HEMOHOTOHHBIN XapaKTep;

pacrer;

yOBIBaCT;

MOXET PacTH, a MOXKET U YObIBATh B 3aBUCHMOCTH OT YHCIIOBOTO 3HaYCHUS d.

PaccmarpuBarotcst nBa criocoba JILTOTHOW PECTPYKTYpU3aAIMH KPETUTOPCKOM 3anomkeHHOocTH. [lo mepBomy
BapHaHTy 3aE€MILMKY NPOLIAIOTCS MPOLEHTHI, 0 BTOPOMY — OCHOBHOH monr. Kakas u3 cxem BBITOAHEE AN
KpEeIUTOPa, €CIIM NEPUOJ] OTCPOUKH PaBeH 4 rozam, a craBka o kpeaury — 20%.

BTOpas;

nepBas;

BBIFOJTHOCTb CXEMBI 3aBUCHUT OT BEJIMYUHBI 3a10JDKEHHOCTH.

Crupanpnas Mamwuna ctout 7900 py6. [Ipu mokynke ee B KpeAUT Ha 4 Mecsila BHIIUIAYMBAETCS TIEPBBIN B3HOC,
a OCTaBIIAsACS CyMMa IOTAIIAETCs €KEMECTYHBIMH IUIATE)KaMHU, COCTABIAIOIMMMU 28% OT pa3Mepa KpeauTa.
OmnpenenuTs HOMHHAIBHYIO TOOBYIO CTaBKY MOTPEOUTENBCKOTO KPEAUTA Ha CTUPATBLHYIO MAIIHHY:

36%;

56%;

IUIsl OTBETA Ha BOIPOC HEOOXOAMMO 3HATh BEJIMUYMHY II€PBOTO B3HOCA;

BCE OTBETHI HEBEPHHI.

IIpu Beimaue ccynel Ha 180 mHeit moxy 10% romoBBIX IO MPOCTOM CTaBKE KPEAUTOPOM YAEPKaHbBI
KoMHccHoHHBIE B pasmepe 0,5% cymmsbl kpeauTa. KakoBa 3h(hekTHBHOCTD CCYHOM omnepaiyy B BUae rogoBOH
CTaBKU CJIOXKHBIX TPOIIEHTOB NP YCIOBUH, YTO TOJ paBeH 360 aHIM:

11,05%;

11,36%;

10,25%;

BCE OTBETHI HEBEPHBI.
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[Ipu BeImaue kpeaura B 6000 py6. Ha 60 mHel mox 30% romOBBIX MO MPOCTOM CTaBKE KPEIUTOPOM B MOMEHT
€ro IpPEeJOCTaBICHUs OBLTM YACpKaHbl MPOICHTH. KakoBa JTOXOMHOCTh KPEIUTHOHN oOIepamuy, u3MepseMas
MPOCTHIMU TIPOIICHTAMU ?

32,46%;

30,95%;

31,58%;

UHOU OTBET.

Kpenut B 20 mutH py0. Beigan Ha 2 roga nof craBky 10%. CoryiacHO JOroBOpy BCE INPOLEHTHI JOJKHBI OBITh
BBHIIJIAYEHBl OJHOW CyMMOH B Hauaje cpoka. Mcxoas w3 5Toro (pUHAHCOBBIH MEHEIXep MPeIOKHUI
PYKOBOZCTBY YETHIPE BapuaHTa MOTAIICHNS KpeanTa. B kakux BaprHaHTax Wil BapuaHTe OH OIIHOCs?
(3,471074; 10; 9);

(4,2; 0; 19,118);

(3,471074; 0; 20);

(4,2; 15; 2,618).

Jonr, paabiit 300 ThIC. py0., HEOOXOAUMO MOTACHUTH 32 3 ToAa. 3a 3a€M BBHIIUIAYUBAIOTCS MPOIICHTHI IO CTaBKE
10% ronoBeix. PacnonoxuTh B MOpSIKE BO3pacTaHUSl CPETHETO CpOKa CPOYHOW yIaThl (IOpAIiH)
CIICAYIOIIME CXEMBbI IMOTAIICHUS: a) PaBHBIMH YacTAMHU J0jra; 0) pa3oBoe MOTamleHWE B KOHIE CPOKa; B)
PaBHBIMH MIPOLICHTHBIMY BHIIIIATAMH;

a, 0, B;

a, B, 0;

B, a, 0;

B, 0, a.

[Tycts xpeaur, paBHbiil 4 MitH 840 ThIC. py0., HEOOXOIUMO TOTaCUTh PABHBIMU MPOLIEHTHBIMU BBIIJIATAMH 34 2
roga. [Ipeanpusituio, pemmsiieMy co3aats (GOH/ NOTALICHNUS! OCHOBHOTO J10JITa, JOCTATOYHO BBIACIUTH HA 3TH
LeJIM B HacTosllee BpeMs 4 MITH. py0., OJJHAKO OTBIICUCHHE OJHOBPEMEHHO TaKOH CYMMBI M3 XO3SHCTBEHHOTO
obopota HeuenecooOpasHo. [Ipeanourenue ornaercss BapuaHTy BHECEHHS IBYX PaBHBIX IUiaTtexei (B koHue 1-
r0 ¥ 2-TO r0JI0B), 00eCIeUNBAIOLIEMY CO3aHne Takoro e ¢ponaa. OnpenenuTs pasmMep TpeOyeMoro maTexa:
2125672 py0.;

213456 py6.;

304762 py6.;

B UCXOJHBIX JAaHHBIX HE XBaTaeT YMCIIOBOTO 3HAYEHMs CTaBKM HAYMCIIEHUS MPOLIEHTOB Ha pa3MellaeMble B
(donme cpencTra.

CraBka nponenra Boipocia ¢ 8 1o 10%. Jlepxarens neHHol OeccpoyHOi Oymaru, KOTOpas HNPUHOCHT €My
rozoBoii foxon B 100 neH. en. moCTOsHHO, Oy/IeT HMETh:

notepu kanutaina B 40 neH. exn.;

notepu kanutana B 50 1eH. exn.;

JIOX0J1 OT IpupocTa kanuraia B 50 JeH. ex.;

notepu kanuraia B 250 nieH. en.;

J0X0J OT npupocTa Kanutana B 250 aeH. en.

CraBka MpoIeHTa [0 00JUTalUAM OYIET TEM HUXKE, YCM:
KOpOYe CPOK, Ha KOTOPBI OHU BBITYIICHBL;

0OJIBITIC BO3MOKHEIN PHCK;

HIDKE JIMKBHIHOCTE;

OompITie oxXuAacMas MHQIISIIH;

00JIbIlIe HOMHUHAJIBHAS IICHA 110 OTHOIICHHUIO K PHIHOYHOM.

CyOBeKT HanpaBiseT CBOM JICHBI'M HA MPUOOPETEHUE TOCYIaPCTBEHHBIX IICHHBIX OyMar JIUIIb B ClIydae, CCIH:
MIPOIIEHTHBIE CTABKH CKOPO BBIPACTYT;
MPOIIEHTHBIE CTABKY 3HAYUTEIFHO COKPATATCS;
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MPOIICHTHBIE CTABKU CHAYala BBIPACTYT, & 3aTEM CHH3STCS;
Oyzaet HaOMOaaThCs HHQISALMOHHBINA POCT LICH;
HU OJTUH U3 OTBETOB HE BEpPEH.

IleHa Ha KOJI-OIIIMOH CTAHOBUTCS TEM MEHBIIIE, YEM MPH MPOYUX PABHBIX:
BBIIIIE 1[eHa Oa3MCHOM aKIIUH;

BBIIIIE LIEHA UCIIOJIHEHUS,

BbIIIIe OE3PHUCKOBAs CTaBKa MPOIICHTA;

00JIbIlIE BPEMEHH JI0 1aThl HCTCUCHHUS;

HWXe PUCK 0a3MCHOM aKIIHU.

Kakomy HarmpaBieHHIO BIOKEHHA PUCYITIE CBOHCTBO (PMHAHCOBOTO phlyara:
BJIO’KCHUAM B aKLIUU;

BJIOKCHUSIM B BaIOTHBIC (DHIOUEPCHI;

KaIUTAJIOBJIOKEHUSAM C YACTHYHBIM 3aUMCTBOBAaHUEM;

BJIO’KEHUSM B OOJIUTALINN;

BIIO’KEHUSIM B OIILIOHBI.

OsxupaeTcs, 9YT0 KOMMaHus A BBIIUIATUT CBOMM aKIIMOHEpaM AMBHJEHAHBIN noxon B pasMepe 10 mosi. Ha
aKIIMIO, TIOCIIE Yero ee akmuu OyayT mpopaBatbes 1o Kypcy 120 momn. KakoB OopHeHTHPOBOYHBINA TEKYIIHN
KypcC aKIIMii KOMIIAHHWH, €CITU CTaBKa pIHOYHOW KanuTanu3auuy pasHa 10%?

118,18;

100;

109,09;

BCC OTBCTHI HCBCPHLI.

AO rimyctiiio 900 oObikHOBEHHBIX akmwii u 100 MpUBHIIETHPOBAHHKIX, a Takxke 150 obnwramnmit. Homunan y
Kax1oi Oymaru onuH u TOT ke — 1 Teic. pyO. IIpoueHTt no obauranusm cocrasiseT 12%, a cTaBka TUBHIEHIA
MO MPUBMWIIETHPOBAaHHBIM akimsaM — 15%. TpeOyercst pasMecTuTh AepKaTenel pa3NUuHBIX [IEHHBIX Oymar B
MOPSIIKE YMEHBIIEHHSI X JOX0Aa, €CIH MPUOBLIb K paclpeesCHUI0 MEX Iy aK[MoHepaMu cocTaBuia 159 Teic.
pyo.:

BJIajiesel] IPUBUIICTUPOBAHHON aKIUY; BIaeser] 00IUraluy, Biajieel] OObIKHOBEHHON aKIUH;

BJaJiesiel] OOBIKHOBEHHOM aKLIWM, Biajesel] IPUBUICTHPOBaHHON aKIKK, BIaiesel] O0IUralny;

BJIaJieJIel] IPUBUIIETUPOBAHHON aKIMH, BIIa/ieel] OOBIKHOBEHHOH aKIMH, BIaesel] OOJUraliH.

3a mpomenmuii rox ¢upMa BRILUIATWIA JUBHIACHIBI B pa3Mepe 12 pyO. Ha akuuro. IIporHosupyertcs, 4To B
00o03pumMoM OynylieM IOUBHIACHIBI MO aKUUsAM 3TOH (Qupmbl OynyT €XEromHo yBenuuuBaTbes Ha 4%. B
HacTofAIee BpeMs TpeOyeMas CTaBKa JOXOMHOCTH sl MomoOHBIX mHBecTHnmi paBHa 11%. Ilpm Texymem
Kypce akiuu 240 pyo.:

BHYTPEHHSIS CTaBKa JIOXOIHOCTH aKIWi cocTaBiseT 9,2%;

BHYTPEHHSIS CTaBKa JI0XOJHOCTH aKLUi cocTaBisieT 5%;

BHYTPEHHSIS CTaBKa I0XOJHOCTH aKLUi cocTaBisieT 9%;

aKIH NePEOLICHEHBI;

aKIUH CIIEAyeT MOKYAaTh.

Tlocnioun TletpoB BceM BHaM BIOXCHHUN MPEIIIOYUTAET KPATKOCPOUHBIC OOIHMTAIlUK: MOKYIAET, XPaHUT UX
JI0 CPOKa TIOTAIICHMsI, a 3aTEM PEUHBECTUPYET MOCTYIIUBINAEC CPEACTBA. B ohUIIMaNbHEIX HCTOYHUKAX TO0BAS
JIOXOAHOCTB TTOJTO0HBIX OOIMTaliid PACCUUTHIBACTCS

M0 TIpaBWITy MpOCTOW cTaBku. Ha maHHbI MOMeHT y [leTpoBa MMEIOTCS JBE BO3MOXXHOCTH: TPEXMECSYHBIC
o0JIMraiuu ¢ J0XOMHOCTBIO 24% WM IeCTUMECSUYHBbIC, Y KOTOPBIX JOXOAHOCTh paBHa 24,5%. Kakwue
00JIUralvK BHITOHEE:

TPEXMECSYHBIE;

[IECTUMECSYHEIE;

HUKaKOW Pa3HMIIbI, JOXO/I 3a roJ OYAET OJIMHAKOB,;

MCXOIHOU MH(OpMAIMU HEJJOCTATOYHO.
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HNuBecTop MOXET BOCIMONB30BATHCS JBYMsI PA3IMYHBIMH BBITYCKaMH OECKYMOHHBIX obnurammii A u B ¢
nepuogamu co3peBanus | rox u 3 roga. eicTByroniue peIHOYHBIE LEHBI 3TUX OOJUTalMii TaKOBBI, YTO UX
3¢ GeKTUBHBIE TOXOTHOCTH OAMHAKOBBI. [Ipenmnonokum, 4To MHBECTOP JKeIaeT BIOKHUThH JIEHBIH CPOKOM Ha 2
roga. OKCHEPThl MPOTHO3HPYIOT YCTOWYHMBOE CHI)KEHHE MPOIEHTHONH CTaBKH, KOTOPOE COXPAHHUTCS, IIO
KpaifHeil Mepe, 10 KOHIIa TpeXJIeTHETo cpoka. [Ipu Takoil TeHASHIINY HHBECTOPY CIIETYET:
TUBepCcU(MUIIMPOBATH BKJIA] 10 BIOXKEHHSIM B OyMaru A u B;

JBYKPATHO TOCJIEIOBATENBHO BIOKUTH JEHBIM B OOMMTranuy A: KylmHUTh, TOTAaCUTh M CHOBA KYIIUTh U JEPKaTh
710 TIOTAIICHNUS;

KyIHTh 00nuranuu B, mpoaats ux depes o ¥ peMHBECTUPOBATh BEIPYUCHHBIE ACHBTU B 0OIHranuu A;
WHBECTUPOBATh B oOnmranuu B ¢ mocnenyromeit nponaxeit yepes 2 roaa.

[Iponaka onmnoHa 03HAYAET, YTO 00S3aTEIHCTBA MO €r0 UCIIOITHEHUIO HECET:
MpOJIaBel] OMIUOHA;

MTOKyIIaTeNh OMINOHA;

HWHOE JIUIIO.

OnuyoH, paBo MO KOTOPOMY MOXKET OBITh pealin30BaHO B 00O BpeMsi OT MOMEHTA €T0 BBIIYCKa JIO JIAThI
WICTIOJTHEHHU I, HA3bIBACTCA:

€BpOINEICKUM;

aMEpPHKaHCKHM;

UMeEeT IPYroe Ha3BaHUE.

Jloxoasl MpeanpusTys, MOJyYeHHbIe B BUIE AUBUACHAOB 110 aKIMHU, 00JararoTcs HajJoroM mo craBke 15%, a
JOXOABl TpaXIaH, TMOJy4YEeHHBIE IO TOCYJapCTBCHHBIM IIEHHBIM OyMaraM, HajJloroM He O00JararTcs.
[pennpusitue A nmpuobperaer 10 NpUBUIECTUPOBAHHBIX aKIMi HOMUHAIOM 10 Thic. py0., KOTOpBIE MPHHOCAT
25% rogoBeix. Pusndeckoe auno B npuodperaer 100 rocygapcTBEeHHBIX OOIUTalii HOMUHANIOM 1 ThIC. pYyO.,
npuHocsamux 20% rogoBeix. KTo M3 MHBECTOpOB NOMY4MT OOJBIIMM TOZOBOH [0OXOH C YYETOM
HAJIOr000JI0KEHHSI JTOXO/IOB, €CJIM CTaBKa MOJIOX0{HOTO HaJIoTa JJis huzndeckoro juina B pasHa 13%?

1) noxoabp! ”HBECTOPOB PaBHBI;

2) nunaBecTop 4,

3) unBecTop B.

Omnennre CIpaBemIMBOCTh YTBEPXKIEHUS: «/|0XOMHOCTH BIOKEHUI B IIeHHBIE OyMaru T€M BEIIIE, YEM BBIIIE
HaJCKHOCTD ATHX IICHHBIX Oymary:

CIIPaBEIINBO;

HECIIPaBeITNRBO;

CIIPaBETHBO TOJIBKO IS aKITHH;

CIIPABETMBO TOJIBKO ISl IOJTOBBIX 00532 TEIIbCTB;

CITPaBEJIBO TOJBKO MPH OMPEACICHHBIX YCIOBHUSIX.

[To oOnuramum cpokoM oOpamieHus 1 TOJ BBIIIAYMBASTCS KYMOHHBIA J0X07 B pa3smepe 4%. PeiHouHas
CTOMMOCTh oOnwraruu — 92% ot HomuHana. [Ipu kakoi MPOIEHTHON CTaBKe TEKyIask CTOMMOCTh OOJUTaIluu
OyzeT paBHa €e PhIHOYHOH CTOMMOCTH?

12%:;

13%:;

4%;

3ajiaHue cHOPMYITHUPOBAHO HEKOPPEKTHO;

HET MPaBUJILHOTO OTBETA.

[IpotmeHTHI 1O OATOCPOUHBIM OONHTAITHsIM KoMmannu ABB BeITTaumBaroTcst 07uH pa3 B rox — B ssHBape. Ecim
MPEIOIOKUTh, YTO CUTYAIU Ha (DOHIOBOM PBHIHKE OCTAETCS CTAOMIILHOM, KaK OyJyT COOTHOCUTHCS KYypPCOBEIC
IIEHBI HA 3TU OOJIMTaIlK B MapTe U HOSOpe?

1EHBI OyyT paBHBI;

MapTOBCKas IIeHa BEIIIEC HOSOPHCKOI;
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HOSIOpBCKasl IIeHa BhIIIE MAPTOBCKOM.

AOQO BbImmycKaeT OOJUranuy ¢ KyMOHHOW cTaBKOH 8,5% M MpojaeT MX Ha MEPBUYHOM PHIHKE 110 HOMHUHAIY.
JHByms ronamu paHee T0 ke AO BBIIYCTHIIO JOJITOBBIE 00s3aTENbCTBA C KyIIOHHOM cTaBKou §%. Onpenenurs,
KaKo€ U3 CIEAYIOIUX YTBEPKACHUH CIIPaBEAINBO B OTHOILIEHUH

8%-x Oymar:

MX TEKyIlas ppIHOYHAs [I€HA BBIIIE HOMUHAJA;

UX TEKyIIasi pbIHOYHAs LI€HA HI)KE HOMHUHANA;

UX PbIHOYHAs LI€HA paBHA HOMHHAIY;

3agaHue chopMyIHMpOBaHO HEKOPPEKTHO.

JlomycTuM, TOPTOBIS IICHHBIMA OyMaramMud Ha (OHIAOBOW OHWpIKE BEACTCS IO TMPUHITUITY OpTraHU3aAINH
«3QJIMOBOT0 PBIHKAY», T.€. IyTeM €IMHOBPEMEHHOT0 COTOCTABICHUS BCEX MIPUKA30B HA MOKYIIKY U Ha MPOAAKY.
Uro, MPUMEHHUTENBHO K 3TOW CXEME OpraHu3allid TOPTOBIH, MPEJCTABISICT COOOH Kypc IEHHOW Oymarw,
(uKcupyemsbIii Oupxeii?

IIEHy, TIO3BOJISIONIYI0 Peali30BaTh HAMOObBIIEEe YMCIO MPUKA30B OTHOCHUTEIHHO KYIUIM IIEHHBIX OyMar Iio
MHUHHMAaIbLHOH IIEHE;

LIEHY, TO3BOJISIONIYIO Peali30BaTh HaWOOJIbIIICE YHUCIO IPUKA30B OTHOCUTEIBHO MPOJAaKU IIEHHBIX OyMar 1o
MaKCHMAaJILHOM IICHE;

IIEHY, TIO3BOJISIONIYI0 MAKCUMU3UPOBATH KOIMYECTBO MPOJIAHHBIX M KYIUIEHHBIX IIEHHBIX OyMar;

LIEHY, MO3BOJISIONLYI0 MAKCUMHU3UPOBATh YUCIIO COBEPILICHHBIX CIIEIOK.

OOnuranms co CpOKOM MOTameHus depe3 2 rofa moramaercs mo HoMuHaty. [lo oOnuranuu BhIJIauuBacTCS
©KEroAHBIA KYMOHHBIN oxoA B pazMepe 10% ot HomuHana. PeiHounas niena obnurammu cocrasisieT 91,87%
OT HOMUHAJIbHOM CTOMMOCTH. HaliTh BHYTPEHHIOIO CTaBKY JIOXOJIHOCTH:

10%;

15%;

15,31%;

3ajanne chopMyIHpPOBaHO HEKOPPEKTHO.

OOnuranms co CpOKOM IOTAallICHHUs 4epe3 T'oA U roJoBoi KymnmoHHOU ctaBkod 10% mpomaercs mo kypey 75%.
KakoBa ee 10X0JHOCTb K OTaIIEHUIO?

33,33%);

10%;

46,67%;

HET NIpaBUJIBHOI'O OTBETA.

dupma ouEHHMBACT CBOM HMHBECTHUIIMOHHBIE IMPOEKTH MO CTaBKE CPaBHEHHS, PABHON CTOMMOCTH KamlHTaja
(WACC). Yto MOKHO CKa3aTh O BLICOKOPUCKOBBIX MpoeKkTax? byyT oHM mepeolieHeHbl HiIH HEJJOOLICHEHBI ITPU
TaKOM ITOJIXOJIE:

MIePEOIICHEHEI;

HEJIOOLIEHEHBI;

UCXOHOU MH(OpMAIMK HEJJOCTATOYHO.

CormacHo TMpaBUIIy OLEHKH JOJTOCPOYHBIX aKTHUBOB (ypaBHEHHE paBHOBECHOTO pBIHKA), AaKIUsAM C
K03 duIeHTOM [ CBOWCTBEHHBI T€ XK€ PHIHOYHBIN PUCK M OXKUIAEMast JOXOJHOCTD, UTO H:

noptdernto, cocTosiieMy U3 [ HHBECTHIMI B Ka3Haueilckue Bekcens u (1 — [) WHBECTHILUI B PHIHOYHBIC
LEHHbIe Oymary;

noprderto, cocrosmeMmy u3 [} WHBECTHIHMI B pPbIHOYHBIC LeHHble Oymarn u (1 — ) uHBecTHUMIT B
Ka3Ha4YelCKue BeKCeJs;

MOpT(ENI0, COCTOSIIEMY HAIMOJIOBUHY W3 PHIHOYHBIX IIEHHBIX OyMar ¥ HaloJOBUHY W3 Ka3HaueHCKUX

BEKCeJICH;
TaKoro MOPTQEIs, KpOME MaKeTa ITUX aKI[Hid, HET.
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B kakoii u3 cuTyanuii MOXHO JOCTUYh MAKCUMAJIBHOTO COKPAILIEHUsS] PUCKa BIIOKEHUMN, €CJIM UX BO3MOXKHOCTU
OTPAaHUYIHMBAIOTCS ABYMS aKIUSAMH U OTICPAIIMA KOPOTKHUX MPOIaXK HE TPOU3BOIATCS?

JIOXOAHOCTHU aKIM HEKOPPEIUPOBAHBL;

HMMeEeT MECTO MOJIHAasl OTpHUIIATeNIbHASI KOPPEIALIUS;

KOPPEJISALHS ITOJOKUTETbHA;

KOPPEJIALHS OTPHUIIATEIIbHA;

HMMeEeT MECTO MOJIHAs OJOKUTEIbHAS KOPPETus.

[oprdens conepxut akiun 10 BUIOB ¢ paBHBIMHU 10 KaXJI0MY BHAY BIOXKEHUsIMH KanuTana. [lomoBuna 3THX
akuuii umeet ko3 duient f= 1,2, ay ocranbhsix — [ = 1,4. Uemy paBeH 3TOT nokasatesb («Oeta» BKIaaa)

JUTSL Bcero noptdes?

1,3;

0oJbire, yeM 1,3, moToMy 4To mopTdeish He MOTHOCTHIO AUBEPCUBUITIPOBAH;

MEHbIIIe, 4eM 1,3, MOTOMY 4TO IUBEPCU(UKAINS YMEHBIIAST BEIUYHUHY, «0eTay BKIAIA;
nmerolneics HPOpPMaIK HEIOCTATOYHO.

[Moprdens nHBECTOpa COACPKHUT MEHbBIIIEC PA3THYHBIX aKLU, YeM PHIHOYHBII nopTdens. Puck sToro noprdens
OyIeT HIKe, 4eM PUCK PEIHOYHOTO TOPTHhEs, CIu:

noptdeib XOPOIIo TUBEPCUBUIIUPOBaH;

«Oeta» moptderns MeHbIIE eIUHUIBI;

noptderns xopoiio auBepcuduimposad u ero [ > 1;

noptders xopoio quBepcudunuposat u ero [ < 1;
HU OJIUH U3 MPUBEICHHBIX BBIIIC BAPUAHTOB OTBETOB HEBEPEH.

WuBecTHIIMOHHBIH TOPTdETh MPEANPUITUS TPEICTABISET COBOKYITHOCTH:
(hPMHAHCUPYEMBIX TIPEINPUIATAEM HHBECTUITMOHHBIX TIPOCKTOB;

MPUHATHIX K AKCIUTyaTallud 00BEKTOB 3aBEPIICHHOTO CTPOUTEIILCTBA;
LIEHHBIX Oymar B )OHIOBOM mopTdesie npeanpusIThs;

SMHUTUPOBAHHBIX MPEIIPUSITHEM aKIINH;

SMUTHPOBAHHBIX TIPEINPUATUEM OOJIUTAIINH.

Komnanust perraer, BbIIycKaTh JM €W aKIKMK, 4YTOObI MpPHBIEYL JEHBIM JUIS (DUHAHCHPOBAHMS
WHBECTUIIMOHHOT'O TPOEKTa, PUCK KOTOPOTO pPaBEH PHIHOYHOMY, a Oxkujaemast jqoxonHocts — 20%. Ecnm
Oe3puckoBas ctaBka paBHa 10% ¥ oxumaeMasi JOXOJHOCTh PHIHOYHBIX IIEHHBIX OyMmar (phIHOYHOTO MOpThEs)
— 15%, KoMIaHuM ciaeayeT BBITYCTUTh aKINU:

npu «0eTay akiuii KOMIaHuu He 6oJbiie 2,0;

pu «0eTay akiuid KOMIIaHuW He MeHbIe 2,0;

MY JIF0OOM 3HAYCHUU «OeTay.

Ber naBectipoBanu 1 MitH py0. B Xopomio AuBepcHUIMPOBaHHbBIN MopTdenb akiuid. B HacTosIiee Bpems BbI
nmomyuwi emie 200 000 py6. (0,2 miH py0.) B HacnencTBo. Kakoe u3 crienyromux aeicTBuii 00ecrednT BamM
HanboJiee Ha/ISKHBIM JOXO0J] OT Balero MopTders:

unBectrpoBanue 200 Toic. py0. B rocynapctBenHblie oouramu (ux L= 0);

unBectupoBanue 200 Toic. py6. B akipu ¢ f = 1;

unBectuposanue 200 Toic. py0. B akiuu ¢ [ = -0,25.

OC Ne5 Bonpocsl k 3a4eTy
no JucuuIuinHe «MaTteMaTH4yeckoe odecriedeHre (PUHAHCOBBIX pelIeHHID»

XapakTepuCTUKN (PUHAHCOBBIX ONEpaInii.
Omeparust HapaIeHusI.

Onepanus TUCKOHTUPOBAHUSI.
HemnpepriBHast MpOIIeHTHAS CTaBKa.
OddexTruBHAS MPOLIEHTHAS CTaBKA.

agkrwndE
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KonBepcust BaIIOTHI M HapallleHNue MPOICHTOB.

Haparenue mporieHToB U HAJIOTH.

Haparienue mporieHToB U MHQISIIHNS.

MojienupoBaHre TMHAMUAKA BHEIITHETO IOJITa ¢ YUEeTOM MHGISIIUU U KOHBEPCHH.
10. Knaccudukaims MOTOKOB IIaTEKEH.

11. Hapamennas cyMMa IOTOKa TIATEXKEH.

12. CoBpemeHHasi CTOMMOCTb TIOTOKA IJIATEKEH.
13. AHanu3 npou3BOJILHOTO TIOTOKA TUIATEIKEH.
14. Beruucnenvie 3pQeKTUBHON CTaBKA METOJIOM TIOCIIE0BATEIbHBIX IPUOIKEHHH.

15. Knaccudukamnus oOauramuii.

16. Tloka3zarenu u3MepeHHs JOXOIHOCTH OOIMUTranui.
17. Onpenenenne pacueTHOH IICHBI U TTOJHOM TOXOTHOCTHA OOTUTAIIHIA.

18. beccpounbie obmuranuy.

19. OOGnuranuu ¢ HyJ€BBIM KYITOHOM.
20. CoOeperaTenbHbie O0IHUTAIVH.

21. OOaurauuu oOLLEro TUIa.
22. Jlropanus.

23. Mopenu OlEHKH MPUBUICTHPOBAHHBIX aKI[HH.

24. Mogenu oLeHKH 0OBIKHOBEHHBIX aKIIHiA.

25. BimsHHE TUBHACHIHOU ITOJUTUKH HA JJOXOTHOCTh AKIIUH.

26. BeposATHOCTHBIE XapaKTEPUCTHKH JOXOJHOCTH LICHHBIX OyMar.

27. BepoATHOCTHBIE XapaKTEPUCTUKH MOPTQEIs IIEHHBIX Oymar.

28. OmpeneneHue ONTHMAIBHONW CTPYKTYPBI pUCKOBOTO ropTdernst. Moxens MapkoBuIa.

29. OnmnpeneneHne ONTUMAIBHONW CTPYKTYPHI KOMOMHUpOBaHHOTO mTopTdenst. Moaens Tobuna.
30. Mopenb ieHOOOpa3oBaHus Ha peIHKE KanuTanoBiokeHuit (CAPM)

6. MeToauyeckue MaTepHuaJibl, ONpeAe/silolye NPoLue1ypy OLeHUBasi 3HAHUI, yMeHM i, HABBIKOB
U (MJIH) ONBITA JeSITeIbHOCTH, XaPAKTEPU3YIOLIUX 3TAaNbl (POPMUPOBAHMS KOMIIETEH M

P C3yJIbTaTOM IIPOBCPKU KOMHCTCHLII/IfI Ha pa3HbIX 3Tanax (bOpMI/IpOBaHI/ISI, MOJY4YCHHBIX CTYACHTOM B

X04O€ OCBOCHHA ,Z[aHHOﬁ JUCHUILTIMHBI, SABJIACTCA OIICHKA, BBICTaBJIsICMas II0 5-t  OalniaLbHOM IIKale B
COOTBETCTBHMHU CO CICAYIOIIMMHA KPUTCPHUIMMU.

1. Ui YCTHOI'O WM IMCBMEHHOI'O OTBETA HA
JUOPEPEHIIMPOBAHHOM 3AYETE/DK3AMEHE

1. [TonHOTa ¥ PAaBUIBHOCTH OTBETA

2. CrerneHb 0CO3HAHHOCTU U IIOHUMAHUS HU3YUYCHHOI'O MaTcpuajia

3. SI3pIKOBOE O(hOpPMIICHHE OTBETA

IlIkasa oneHMBaHUS

IToxa3zaTenu

5 («oTIYHOY)

1. Marepuan H3JI0KEH TMOJIHO, JAaHbl INPABUIbHBIC OIpPEEICHUS
OCHOBHBIX TIOHSTHIA;

2.00Hapy>KeHO IIOHMMaHHE Marepuana, CTYJICHT OOOCHOBBIBACT
CBOM CYXXAEHHS, TNPHMEHSET 3HAHUS Ha MPAKTUKE, HPUBOAUT
NpUMepbl HE TOJNbKO W3 y4yeOHMKAa, HO M CaMOCTOSITEIILHO
c(OpMyIHPOBaHHBIE;

3.Marepuai U3105KeH MOCIE0BATENbHO U TPAMOTHO C TOUKHU 3PEHHS
HOPM JINTEPATYPHOTO SI3bIKA

4 («xopo1Io»)

OTBeT yAOBIETBOPSET TEM K€ TPEOOBAHUSIM, YTO U IJISI OTMETKH 5
(«OTIIMYHOY»), HO CTYACHT JAOMycKaeT 1-2 omuOKH, KOTOpHIE
CIOCOOCH WCTIpPaBWTh, W 1-2 HemodeTra B TOCICIOBATEIILHOCTH U
SI3bIKOBOM O()OPMJICHUH M3JIaraeMoro MaTepuana

3 («yIOBIETBOPUTEIHHOY)

CryneHT oOHapy)XWBaeT 3HAaHWE W TOHUMaHWE OCHOBHBIX
MOJI0KCHUM TaHHOM TEMBbI, HO:

1. Marepuaq U3JIO0XKEH HENOJHO, JOMYIIEHbl HETOYHOCTH B
OMpEeJICIICHUH MTOHATUI WK B (POPMYITHPOBKAX MPABUIL,
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2. HE yMeeT AOCTATOYHO IIIyOOKO U JJOKA3aTeIbHO 00OCHOBATH CBOU
CYXJICHUS ¥ IPUBOJUTH TPHUMEPEI;

3. W3maraeT Marepuai HeroClIeI0BaTeIbHO M JOMYCKAeT OMIMOKU B
SI3BIKOBOM O0(hOPMIICHHH OTBETA

2 («HEYJOBIETBOPUTEITHHO) CryneHT oOHapyXWBaeT He3HaHWE OOJBINEW dYacTh OTBeTa
COOTBETCTBYIOIIET0 BOMPOCA, JOMYCKAeT OMKOKK B (POPMYJIHPOBKE
ompejiesieHuit  u npaBmi, HCKaXKAOII[He ux CMBICH,

HCTIOCJICTOBATCIbHO W HCYBCPCHHO M3J1aract Marcpuall

2. JIAA YCTHOI'O WJIK TIUCBMEHHOI'O OTBETA HA 3AYETE

1. ITonmHOTa M IPaBUIBHOCTH OTBETA
2. CtenieHb OCO3HAHHOCTH M TIOHUMAaHUS U3yYEHHOIO MaTepuaa
3. SI3pikOBOE OOpMIIEHHE OTBETA

IlIkana oueHuBaHus IMoka3aTenu
«3a4TECHO» OTBET COOTBETCTBYET IIOKA3aTeIsIM WM KPUTEPHSIM OIEHUBaHUS
SK3aMEHa 110 LIKaJIe «YIOBJICTBOPUTEIHLHO» U BBIIIE
«HE 3a4TEHO» OTBET COOTBETCTBYET TIOKA3aTeIsIM W KPUTEPHSIM OIEHUBaHUS
SK3aMEHA 110 LIKaJIe «HEYAOBJICTBOPUTEIHHO

10.

11.

Ilopsinok mpoBeaeHHs JK3aMEHOB 1 32UE€TOB

Yucio K3aMEHOB U 3a4€TOB, BHIHOCHMBIX Ha KQKIYIO CECCHIO, ONIPEACIIACTCS YICOHBIM IITAHOM.
OK3aMeHBl M 3a4eThl NPUHUMAIOTCA IPENOAaBaTeNsIMH, KOTOPBIM pa3pelieHO B COOTBETCTBUHU C
JEeHCTBYIOUIMMH TOJOKEHUSIMU YTCHHUE JICKLUH.

3a4eTsl M SK3aMEHbl INPHHUMAIOTCS IPENOJaBaTesIMU, MPOBOIMBIINMHU MPAKTHYECKHE (CEMHUHAPCKUE,
71a00paTOpHBIC) 3aHATHUS B JAaHHOW TPYIIIE W YUTAIOIUMH JICKIUHU 110 JAHHOMY KypCYy.

3ayeThl MO MPaKTHYECKHMM M JIaOOpaTOpHBIM paboTaM NPHUHHMMAIOTCA MO0 Mepe WX BbimonHeHus. Ilo
OT/ICNBHBIM JMCIMIUIMHAM 3a4€Thl MOTYT NPOBOAMUTHCA B BHAE KOHTPOJIBHBIX PAaOOT HAa MPAKTHYECKHX
3aHATHSX.

[pu SBKE Ha SK3aMEHBl U 3a4eThl CTYIEHTHI O0s3aHbl UMETh MpU cebe CTyIeHUYECKHH OWIeT H
3a4eTHYIO0 KHM)KKY, KOTOPBIE OHM IPEABSBIAIOT 9K3aMEHATOPY B Hayase 3K3aMeHa.

d®opma  mpoBeneHHUs 3K3aMeHa (YCTHO, MMCHbMEHHO, TECTUPOBAHKE U T.I1.) M MOPSIOK €r0 OpraHn3aluu
(mporpamma  9SK3aMeHa, DK3aMEHAallMOHHBIE BONPOCHI M OWJIeTsl W T.I.) yCTAHABIUBAETCS
COOTBETCTBYIOIIEH Kadeapoil o NpeAsIoKESHUIO SK3aMeHaToPa.

DK3aMEeHATOp MMEET NPaBO 3aJaBaTh CTYJCHTaM JONOJHHUTEIbHBIC BOINPOCH, a TaKXKe JaBaTh 3aaud U
IpUMEpHI B TIpe/ienax yueOHOM MporpaMMbl JaHHOH AUCIUIUTNHEL.

Bo BpeMsl dK3aMEHa CTYAEHTBl MOTYT C pa3pellieHus] SK3aMEHATOpa MOJIb30BaThCsl HArJISATHBIMU
MOCOOMSMH U CIIPAaBOYHON JINTEPATYPOH, a TaKXKe YICOHBIMH ITPOTPaMMaMH.

VYcneBaeMoOCTh  CTYJCHTOB ONPENENACTCS OLEHKAMH «OTIMYHO», «XOPOIIO», «YZOBICTBOPUTEIHHO,
«HEYIOBJIETBOPUTEIbHO». [lONOKHUTENBHBIE OLEHKH 3aHOCATCS B JK3aMEHAIIMOHHYIO BEIOMOCTH U
3a4eTHYI0O KHHKKY, HEYIOBJIETBOPUTEIBbHBIE OICHKA MPOCTABISIIOTCS TOJBKO B HSK3aMEHALMOHHOU
BEIOMOCTH. B 3a4eTHOI KHIKKE TakKe YKa3bIBAaeTCs TPYJOEMKOCTb CIaBaeMOM IHUCIMILUINHEIL.

HesBka  Ha 3K3aMeH OTMeuaeTcs B 9K3aMEHAIIMOHHOW BEJOMOCTH CIIOBAMHU «HE SIBUJICS» W 3aBepsieTCs
MOJNKCEI0 DK3aMeHaTopa. HesiBka Ha sx3aMeH 0e3 yBaXKUTEJIILHON NPUYNHBI 3aCUUTHIBACTCS CTYACHTY KaK
HEYIOBJICTBOPHUTEIbHAS OLICHKA.

Pe3ynbrater ClauM 3a4eTOB OICHUBAIOTCS OTMETKOW «3auTCHO», «HE 3a4TeHO». 3a4eThl ¢
nuddepeHINPOBaHHBIMHU OLICHKAMU («3auTeHO (5)», «3a4TeHO (4)», «3auTeHo (3)», «HE 3aUTCHOY).

3. 1JId TECTUPOBAHMA
OneHKa BBITTOJIHEHUS TECTOBBIX 3a/laHUI paCCUMTBIBAETCS B CAEAYIOLIEM ITPOLIEHTHOM COOTHOIIECHUH :

IITkaJjia OeHUBaHUA Iloka3arteu
5 («OTIYHOY) 90% -100%
4 («xopouioy) 75%-89%
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3 («yZIOBJIETBOPUTEILHO) 60%-74%

2 («HEYOBIETBOPUTEIHLHOY) MmeHee 59%

HOpflIlOK NMPpOBEACHUSA TCCTUPOBAHUSA

Tect — 310 mpocrelimias ¢opMa MUCBMEHHOTO KOHTPOJISI, HANpaBICHHAs Ha TPOBEPKY BIIAJICHUS
TEPMUHOJIOTMYECKUM aNlapaToM, COBPEMEHHBIMH HH()OPMAIIMOHHBIMA TEXHOJOTHSIMHU W KOHKPETHBIMU
3HAHUSIMU B 00J1aCTH YHIaMEHTAIBHBIX M MPUKIATHBIX JUCIUILIHH.

Lenpto TecTHpoBaHWs SBISETCS OIEHKA KadyecTBa OOYYCHHMsS Ha  pa3IMYHBIX 3Tanax OCBOCHUS
o0pa3oBaTeIbHON TPOTpaMMBbl W YPOBHS TOATOTOBKH oOydJaromuxcss Ha COOTBETCTBHE TpPEOOBaHUSIM
(dbenepalbHOTO  TOCYAapCTBEHHOTO 00pazoBaTeNFHOTO CTaHAapTa ©  00pa30BATEIBHONW IPOTPAMMEL.
TecTpoBaHHe HE HCKIIOYACT W HE 3aMEHsAET Jpyrue (QOopMbl OICHKM KadyecTBa OOy4YeHHS U YPOBHS
MOATOTOBKKM  oOydaromuxcs.  TecTmpoBaHwe, Hapsgy ¢ JAPYrdMH (QOpMaMH TEKYIIEro KOHTPOJIS
YCHI€BAaCMOCTH U HpOMe)KyTO‘IHOﬁ aTTeCTAllMN, MOKET UCIIOJIb30BATHCS. - KaK HHCTPYMCHT BHYTPUBY30BCKOI'O
MOHUTOPHUHI'a KOHTPOJA KadyeCTBa IIOArOTOBKH 06yqa}01u1/1xc;1 IIpyu OCBOCHUHU HUMH 06pa30BaTeanmx
Mporpamm.

Tekyliee 1 ONEpPATHBHOE TECTUPOBAHUE MOXXET IPOBOAUTHCS MPENOAABATENIEM IIPU ayJUTOPHON U
BHEAyJIMTOPHON paboTe, B TOM YHUCIIEC Ha CEMUHApax, MPaKTHYCCKUX 3aHATHAX/ JTa00OpaTOPHBIX MPAKTHKYMax
JUTS BBISIBIICHHS YPOBHSI OCBOCHHUS Y4eOHOTO MaTepuana 00yJaroluMcs U €ro0 TOTOBHOCTH K JajlbHEHIEMY
00y4YeHHIO, TIPOBEPKU Ka4yeCcTBA OCBOCHHUS 3HAHHM, YMEHHH MO ONMpeeNICHHBIM TeMaM, MOYJISIM, pa3ienam
JUCITUILIMHBI U BBITIOJIHEHHUS BHEAYTUTOPHON CAaMOCTOSTEIbHON PaOOThI.

PyOexxHOE TeCTHpPOBaHHE MPOBOJUTCS IO MOMIYJIO JMCIUILIHHBI (KOHTPOJBHOM TOYKE), IHKIAM
JUCIUIUIAH, B COOTBETCTBHHM C JIMCTOM KOHTPOJIBHBIX MepomnpusaTuid. llenbio pyOeXHOro TeCTHPOBAHUS
SIBIIICTCS  ONPEJICIICHUE CTENCHU OCBOCHUS OOydYaromUMKCS  00JacTH 3HAHUM W yMEHUH  (YpOBHS
KOMHCTCHTHOCTI/I) B COOTBETCTBHU C HpOFpaMMOI;'I JUCHUIIIIUHBI. Pe3yJ’IBTaTBI TCCTUPOBAHUA HCIIOJIB3YIOTCA
npenojaBareneM Ui (OPMUPOBAHUS KOMIUICKCHOM OIEHKH MO JWCHUILIHHE. PyOekHOE TecTHpOBaHUE
MOXET TPOBOAMTHCS TMPH AyJUTOPHOW M BHEAyAMTOPHOH paboTe TecTUpoBaHWE MOKET MPOBOIUTHCS B
MUCHbMEHHOM M (WJIM) KOMITLIOTEPHOH (popmax.

4. VISt TUCBMEHHBIX PABOT (KYPCOBASI PABOTA (IIPOEKT), KOHTPOJIbHASI
PABOTA, DCCE, PE®EPAT, TOKJIAJl, COOBIIEHUE, TIPE3EHTALIMS )

1.MnenTrduKamnms KIFOYEBBIX MpoOIeM;

2.AHanu3 KII0YEBBIX TPOOIeM;

3.AprymeHTanus nmpeiaraeMbix BapuaHToB 3()(HEKTUBHOTO pa3pelIeHus BEISBICHHBIX TPOOIEM;

4.BeImosHEHHE 3a1aHUS ¢ ONIOPOH Ha M3YYEHHBIH MaTepHal U JONOIHUTEIbHbIE HCTOYHNKY;

5. OdopmiteHre TICHMEHHOU PabOTHI;

6. IlpencraBnenue paboTHI, eciiu Mo paboTe MpennoaaracTcsl BLICTYIIICHHUE (3a11Ta)

[Ipu pabote c yctaHoBieHHOH MU hepeHINPOBAHHON OIIEHKOH HEOOXO0INMO PYKOBOJICTBOBATHCS
CIEAYIOLIEH NIKATOM:

Ilxana oueHMBAHUA Iloxa3aTean
5 («OTIMIHOY) BeIsiBIICHO 90% -100% KpuTepues K JaHHOI padoTte
4 («x0opo1Ioy) BBISIBIICHO 75%-89% KpuTepueB K JaHHOH paboTe
3 («yIIOBIIETBOPHUTEIHHOY) BhIsIBIICHO 60%-74% KpuTEepHeB K JaHHOW paboTe
2 («HEYJOBIETBOPUTEITHHO) BBISIBIICHO 0 MeHee 59% KpuTepueB K TaHHOH pabote

ITpu pabGoTe ¢ ycTaHOBICHHOI OLIEHKOH «3a4YTEHO /HE 3a4TEHO» HEOOXOIMMO PYKOBOJICTBOBATHCS
CJIETYIOIIEN IKaJIOM:

llIkana oueHuBaHus IMoka3aTenu
«3a4TECHO» PaboTa coOTBETCTBYET IMMOKa3aTelsiM M KPUTEPHUSAM OLIEHWBaHUS IO
LIKAJIE «YIOBJIECTBOPUTEIBLHO» U BBIIIEC
«HE 3a4TEHO» PaboTa cooTBETCTBYET MOKa3aTelsiM M KPUTECPHUSAM OIEHUBAHUS IO
LIKAJIC «HEYIOBJIECTBOPUTEIILHO)
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OO01ue TpeGOBaHUS K HAMCAHUIO H 0()OPMIIEHUI0 MUCHLMEHHBIX PadoT

[IucemenHast paboTa BBHIMONHSETCS Ha CTAHAAPTHBIX JUCTax Oymarn Qopmata A-4 B medaTHOM
BapHaHTe, JIMOO B PYKOIUCHOM Buie (B MOpsIKE HCKIOUeHUs). TekcT paboTel Habupaercss uepe3 1,5
MEXCTPOUYHBIX HHTepBaia, mpudt — 14. Ha crpanuiie He J0/DKHO ObITh MeHee 27-29 CTpOK, BKIHOYass CHOCKH.
[ons crpanu ycranaBiuBaroTcs: ieBoe — 30 MM, npaBoe -10mmM, BepxHee u HIxHee — 20 MM. BeipaBHUBaHHE
0 HIMPHHE.

O0beM W CTPYKTypa THCbMEHHOW pa0OThl YCTAHABJIMBACTCS OTACIBHBIMH METOJMYECKIMU
PEKOMEHTAIUSIMH TIO JIUCIUILTHHE.

CrpaHuIbl JOKHBI OBITH MPOHYMEPOBAHBI CBEPXY B CepeAuHE CTpaHulbl. Hymepauus HauumHaercs co 2
mucta «Cognepkanue». Bce ocranbHble CTpaHHIBI HYMEpYIOTCS CKBO3HOW HyMepauued a0 mnocieqHen
CTpaHHMIIBI, BKITFOUAs IPHIIOKEHUSL.

[Ipexxne 4dYeM TPUCTYNHUTh K HANUCAaHMWIO PabOTHl, CTYIEHTY HE00X0AWMO MoJoOpaTh
COOTBETCTBYIOIIYIO JIUTEPATYPy, MEPBOUCTOUHUKU. OOSA3aTENbHO M3YYHTh COBPEMEHHBIC MCTOYHHMKH, « HE
cTapiie» 5 Jer.

Hopsaok 3amuThl KypcoBOi padoThl (IpoeKTa)

s monmydeHust OMycKa K 3alluTe KypcoBOH pabOThl HEOOX0AUMO MOMYYHUTh MMO3UTUBHYIO PEIICH3UI0
HAy4YHOTO pyKoBoauTelns (mpernoaaBarens). Eciy HaydHBIH pyKOBOJUTENs HE JIOMMYCKAET KYPCOBYIO K 3alllUTE,
TO e HeoOXOUMO TepeenaTh ¢ YIeTOM yKa3aHHBIX MOMPABOK M pekoMeHmanui. [Ipu moaroToBke K 3ammure
CTY/ICHTY HEOOXOJIMMO BBHITIONIHUTH BCE YKa3aHWSs, JaHHBIE B PEIICH3UU W YUECTh 3aMEYaHUsl B TEKCTE PabOTHI.
3amuTa KypcoBOi paOOThI IPOU3BOJIUTCS MHIWBUYATHHO.

Kak mpasmito, mpoueaypa 3aluThl KYpCOBBIX pPabOT MPOBOIUTCS TONBKO B MPUCYTCTBUU HAYYHOTO
pykoBogutens. Ha 3ammre paboThl CTYAEHT IOJDKEH OBITH T'OTOB K KPAaTKOMY HM3JIOXKEHHIO OCHOBHOTO
coJiep>kaHusl pabOThl M €€ Pe3yJabTaTOB, K COOECEIOBAHUIO MO OTACIBHBIM MOMEHTaM PalOThl, K OTBETY Ha
TM00BIE BOTIPOCHI, KaK TI0 IAaHHOW TEME, TaK U 10 BCEMY KypCy.

Hoxiang HeoOXoAWMO TOATOTOBUTH 3apaHee B (popMe BBICTYIUIEHHS, B KOTOPOM IielecooOpa3Ho
OCBETHTDH TaKHe€ Ba)KHBIE BOMPOCH! Kak: 000CHOBaHHE aKTyaJbHOCTH TEMbl KYpCOBOI pa0OTHI, IeNb, 3aJa4d U
coJliep)kaHue paboThI, €€ HanOoJee CyIIeCTBEHHbIE 1 MHTEPECHBIE MOMEHTHL. B OCHOBHOM JTOKIIa]] CONEPIKUT B
cebe KIII0YeBbIE MOMEHTHI BBEACHHSA, & OCHOBHOW aKIIEHT CIeNlaH Ha 3aKII0YeHHH. B BBICTYIUICHUW JOJKHBI
COJIep)KaThCsl TaK)Ke OTBETHI Ha OCHOBHBIC 3aMEYaHHWs HAyYHOTO PyKOBOAMTENs. JlOKian HE JOIKEH OBITh
CJIMIIIKOM JUJTUHHBIM, II€JIECO00pa3HO YJIOXKHUTbCS B 5 - 7muHyt. KpaiiHe jKenarenbHO HE YHUTaTh TEKCT
JOKJIaZa OT | 0 C JINCTKA, a 3alIOMHHUTH XOTh MMapy ab3arieB, He MyTasCh B €T0 COJIEPIKaHUH.

Cama nponenypa 3aliiThl BKIOYaeT B ceOsi:

- IOKJIaJl CTyIEHTa O COJePKaHUHM U OCHOBHBIX BBIBOJaX paboThI,
- BOIIPOCHI K aBTOPY IO TOKIAAY;

- OTBETHI CTYJECHTA Ha BOIIPOCHI HAYYHOTO PYKOBOIUTEIS;

- peleHrne HayYHOTO PyKOBOJIUTENS 00 OLIEHKE KYpCOBOM paboThI.

B wuroroBoii OmEHKE PYKOBOAWTENh KypCOBOH pabOTHl YYHUTHIBAET HE TOJBKO OKOHYATEIHHBIH
pe3yabTaT, HO U CTENEHb CAMOCTOSITEIBHOCTH CTYJEHTA, UTO OTMEYAETCS B PELICH3UH.

Penensus Ha KypcoByIo paboOTy OTpaxaer:

- aKTyaJIbHOCTb TEMBI:

- TIyOWHY U3y4YeHHs CIIeIUANbHON TUTepaTyphl;

- 00BEKTHBHOCTH METOJIOB UCCIIEIOBAHUS U JOCTOBEPHOCTh PE3YIbTATOB;

- 000CHOBaHHOCTH BBIBOJIOB;

- CTWIb U oopMIIeHHE PaOOTHI;

- IPEIJIOKECHHS U BBIBOJBL.

[To uroram 3amuThHl 3a KypcoByIO pabOTy BhICTaBiseTcs MuddepeHINPOBaHHAS OIEHKA B 3aYCTHYIO KHUXKKY
00y4aroIIerocs.
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VY4eOHoe n3ganme

PaGoyas nporpaMMa JMCIUTIUHBI
«MaremaTnyeckoe odecriedeHre (PHHAHCOBBIX pPelIeHUID)
10 HANIPABJICHUIO NMOATOTOBKH
38.04.08 dunaHChl 1 KpeauT
KBanupukauus (cremneHn)

«MarucTp»

(ouHasi 1 3a04Has1 GopMBbI 00YUEHH )

CocraBurens —
Cmupnosa Mpuna ['eopruesna
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